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FIVE GRAIN CROPS 
EASILY WORTH 
$513,887,000 


Potato Movements Lively — 
N.B. Getting $6,000,000. . 


APPLES BEING CONTRACTED FOR 


One Cheese Board in Ontario of Many 
Sends $26,000 Into a 15 Mile Radius 
—Will $2 Wheat Come to 
Farmers Before End of Year? 


Chapman, Editor of the FARMER’S 
MAGAZINE, reviews each week in this column 
the crup conditions in Canada. 


With our leading grain crops return- 
ing over half a million dollars, and no 
computations of our hay, fruit, small 
field crops, livestock, and their products, 
the billion dollar crop is not so much 
imagination as some may think. 

Weather conditions during the past 
week have consolidated our crops gains. 
The’ wheat, barley and oat crops of 
Western Canada are assured and vary- 
ing estimates by officials and private 
observers make better totals than in the 
10 year average, Potatoes in the Mari- 
time provinces are 10 to 15 per cent. 
short of last year but prices are better. 
Ontario potato. crops have been helped 
by week of good weather. Apples and 
fruits in Ontario, Nova Scotia and Brit- 
ish Columbia are returning good money 
to growers. Fungus diseases are: dis- 
counted by the dry weather. Prairie 
demands for: these crops are firm and a 
good scale of prices is being paid. Dairy 
products are phenomenally high. Cheese 
has passed 20 cent mark at the boards. 
Butter is approaching 35 cents at farm 
gates. Eggs.are-searee and around 36 
cents. Milk-is being raised to $2 per 
8-gallon can by ‘producers at Toronto. 
and other points. 


Six Millions N. B. Potatoes. 


J.B. Daggett Secretary for Agricul- 
ture in New Brunswick wires THE 
FINANCIAL POST that the potato crop 
is 10 to 15 per cent. short of last year. 
Estimate is 7,500,000 bushels from 40,- 
000 acres, quality is excellent no rot 
visible. Shippers paying $2.35 to $2.50 
at loading points. Digging is well under 
way and weather conditions are fair. 
This puts New Brunswick potato farm- 
ers in good shape. At $2.40 per barrel, 
the returns will be $6,000,000. From 
some local Ontario points better reports 
are coming in however, after the week 
of good weather. Dufferin County and 
parts of Ontario County report 100 
bushels to the acre, but Ontario will 
have to import thousands of bushels 
for local needs. 
$26,000 Cheese Money in 15 Mile Radius. 

Reports from Alberta to-day, show 
good prospects for feed. Dairy cattle 
have held their own, despite wheat pro- 
fits and a good winter’s returns are ex- 
pected. Add this to Alberta’s big wheat 
crop and the farmers there will be in 
splendid cireustances. Cheese boards in 
Ontario have passed the 20 cent figure 
this week, at Picton Prince Edward Co. 
1450 cheese were boarded and sold in 
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10 minutes at 20 cents a lb., as wet 
cheese averages 90 lbs., this means over 
$26,000 , to farmers in a radius of 15 miles. 
Butter prices are high. Whole milk 
prices have been advanced to a winter 
rate of 2.00 as against 1.65 last year 
per 8-gaJ. can. 


Ontario $2,000,000 from Apples. 


The apple crop in Ontario is light. 
Prices are better than last year. Inde- 
pendent dealers have purchased orchards 
in Durham County where the crop is 
perhaps the best in the province this 
year for prices from $3.00 to $1.50 on 
the trees. A probable output of 1,000,- 
000 barrels this year will easily net the 
farmers $2,000,000. The co-operative 
associations have good fruit, and are 
getting even better prices for the 
farmer, Well sprayed orchards are 80 
per cent. clean. Nova Scotia’s crop is 
good. They will ship out over 600,000 
barrels, netting over $1,250,000 to them. 
British Columbia crop is good. Marked 
demand is good and vigorous advertis- 
ing campaigns are conducted in Alberta. 


$513,000,000 for Cereals. 


Taking the Dominion Governments’ 
crop returns issued on Monday last, the 
value of the Canadian crops of wheat, 
oats, barley, flax and rye, will aggregate 
easily $513,000,000 at present prices. 


Name Dominion Farmer's 


of Crop Estimate Aver. 
Cereal in Bushels. Price. 


Totals .... 


LORD SHAUGHNESSY MAY 
RETIRE—HIS SUCCESSOR 


Sir Herbert Holt Would Probably Be 
Called On—Mr. Bury and Mr. 
- +» Beatty Also Mentioned. 


It is not improbable that Lord Shaugh- 
nessy will shortly retire from the pre- 
sidency of the Canadian Pacific. He 
has not been in the best of health for 
some time, and he feels keenly the death 
of his son in action in France. It is but 
natural that he should desire to be re- 
lieved of some of his heavy responsibili- 
ties. However, it is not improbable that 
he will feel impelled in these times of 
stress to render service to the nation in 
some other capacity. 

There is no dearth of bright young 
men in the higher positions on the C.P.R. 
Lord Shaughnessy has performed no 
greater service to the road and country 
than in the way he has found, trained, 
inspired men and.created a wonderfully 
efficient organization. Mr, Bury is gen- 
erally regarded as slated for the presi- 
dency, and Mr. Beatty, the chief solici- 
tor, is also frequently mentioned. It 
may be, however, that Sir Herbert Holt 
will assume the supreme direction for a 
time, as Lord Shaughnessy and the di- 
rectors feel that in view of the big na- 
tional and other problems looming up, a 
man of Sir Herbert’s broad general ex- 
perience is more necessary. Sir Herbert 
is the last of the old guard now asso- 
ciated with the road. As assistant chief 
engineer, he solved many of the difficul- 
ties in carrying the line over the 
Rockies. 


AGGRESSIVE METHODS §& 
“FOR TRADE EXPANSION 


Vice Chairman of Canadian Trade ‘Oosintiediin to Europe Says Manufacturers 
- Will Have to Go After Export Business. 


Thee. H. Wardleworth Director of the 
National Drug and Chemical Company 
of Montreal, chairman of the Montreal 
Branch of the Canadian Manufacturers’ 
Association and vice-chairman of the 
Canadian Special Trade Commission ap- 
pointed to study and report on trade 
possibilities with our Allies, returned to 
Montreal on Saturday last. The com- 
mission report to Sir George. Foster, 
Minister of Trade and Commeree, is now 
being prepared. Until this is done de- 
tails of the commission findings will be 
witheld from the public as the com- 
missioners take the stand that their in- 
formation is the property of the Can- 
adian Government. _ 

Mr.. Wardleworth however stated: 


‘‘We return fully convinced of the 
permanence of Canada’s new position as 
an export country and have no doubt 
that a healthy after the war trade will 
be maintained with our Allies. The most 
remarkable feature of this development is 
the fact that it can be traced directly to 
the promptness with which Canada res- 
ponded to the call to arms and the man- 
ner in which her soldiers have upheld 
her reputation abroad. The result has 
been a very valuable feeling of friendli- 
ness towards us on the part of our 
Allies, This feeling represents an active 
goodwill that was expressed to the com- 
missioners on every side and that con- 
tains great potential possibilities, but it 
will be necessary for the Canadian Man- 
pane’ to go after the business,’’ 


PEOPLE SAVING 
MORE AND ALSO 
SPENDING MORE 


Contributions to War Loan 
Have Little Effect on 
Buying Power. 


A SHORTAGE RAW MATERIALS 


Manufacturers Encountering Added 
Difficulty—Labor Situation Acute— 
Increased Demand for Munitions 
and No Relief in Sight. 


The assurance of the success of the 
Dominion war loan had the effect of 
disposing of a certain restraining factor 
which was felt in some degree in rela- 
tion to business, even though there was 
never any serious doubt as to the ability 
of the country to meet the Government’s 
demands. Also the increasing circula- 
tion of the year’s crop returns has added 
further to the general activity in domes- 
tie trade, the latter condition applying 
particularly to Western. Canada. In 
practically all industrial lines, activity, 
which had already almost reached the 
peak load, is being increased where pos- 
sible, although to the handicap of labor 
shortage i is being added serious difficulty 
im securing raw materials, and conges- 
tion of shipping is resulting in annoying 
delays in securing deliveries. The out- 
look for continued prosperity for an in- 
definite period continues to brighten 
with high prices for agricultural and 
manufactured products and high wages, 
together with substantial earnings on 
capital. 

That the public has been quite able to 
absorb the share of the war loan which 
it has taken is evident from the record 
of savings deposits. Since the outbreak 
of the war, savings have increased by 
$130,000,000, and. demand deposits by 
$92,000,000; a total of $222,000,000—and 
this without taking into consideration 
the fact that $100,000,000 has already 
been floated. The public share is, of 
course, relatively small to the big sub- 
seriptions which will be drawn from the 
surpluses of large concerns, but the fact 
that the increased deposits could be used 
to take up the present loan and another 
even larger one, and still leave as much 
in the banks as before the war, is in- 
teresting. Following are comparative 
figures: * 

Aug., July, 
1914 1916 
000’s om’td. 000’s om’td. 


$659,399. $789,363 $129,964 
338,984 431,000 92,016 


Savings .. .. 
Demand .. .. 


Total... +. $1,220,363 $221,980 
Spending Mc Mare: Saving More. 
The movement of goods to the con- 
sumer continues on a very satisfactory 
basis. People are not only buying 
staples, but there is a good demand for 
the more substantial luxuries. With 
difficulty in seeuring supplies, business 
is being conducted on a close basis, in- 
suring early turnover on the part of the 
dealer and prompt payments to whole- 
saler and manufacturer. The outlook 
for the fall and winter is for a contimua- 
tion of these conditions’ And not only 
are the people spending money freely, 
but observation confirms the evidence 
of the increasing bank deposits that they 
are saving money also. Generally speak- 
ing, there is not that tendeney for spe- 
eulation which accompanied the pros- 
perity of.a few years ago. With the ex- 
ception, perhaps, of a tendency to buy 
‘twar babies,’’ the lesson of the boom 
days appears to have had its effect; war 
stocks have an attraction for many with 
speculative tendencies, if for rio other 
reason than because of their novelty. 


Labor and Munitions. 
In the labor situation the shortage is 


becoming more acute, although some re- 
adjustment is hoped for with. the end of 
the harvest. Diffieulty in this connec- 
tion promises to continue indefinitely. 
The payment of 40 cents an hour for 
common labor in the larger cities is an 
indication of the~ seriousness of the 
problem. Further consideration is being 
given to the problem of seeuring labor 
for munitions manufacture. The ques- 
tion is a diffieult one, as the necessity 
for inereasing munitions output is still 


Increase |, 


in evidence. . Lange sums are still being 
invested in the extensions of -plants,and 
orders are being placed on the basis of 
delivery to the end of 1917. 

With the increasing eost of labor the 
cost of living continues to rise. The 
higher cost of flour is being followed by 
increased prices for bread, while the fact 
that cheese has reached the highest 
price in the history of some of the 
largest Ontario markets is an indication 
of the trend of dairy products. 

The Shortage of Raw Materials. 

Approaching the labor problem in its 
serious importance to the country’s in- 
dustrial operations is that of the grow- 
ing shortage of raw materials. This 
seems to affect practically all trades. 
Where supplies can be secured there are 
higher. prices prevailing. Congestion of 
freight, which is evidently a develop- 
ment of labor shortage, is an added ag- 
gravation. The result is that manufac- 
turers, despite the fact that they are in 
many instances working at capacity, find 
that they have more business offering 
than they ean take care of. 


In the West. 


Reports from Western Canada con- 
tinue to indicate unsettled conditions, 
with the weather generally unsatisfac- 
tory for the successful completion of the 
harvest. _ Rains in some localities 
are increasing the frost danger. In 
many districts farmers are active 
on plowing opérations, and in this 
respect conditions are said to be more 
satisfactory than a year ago. Trade ac- 
tivity indicates increased prosperity, 
with farther erop returns, although fall- 
ing off in railroad earnings has been 
taken to indicate that grain shipments 
are beginning to fall below a year ago. 


DIVIDEND PROSPECTS 


FOR DOMINION STEEL 


Matter May Receive Favorable Con- 
’ sideration Early in the New Year 
If Prosperity Continues. 


There has recently been such a mark- 
ed improvement in the position of the 
affairs of the Dominion Steel Corpora- 
tion that. much consideration is being 
given to dividend possibilities. THE 
FINANCIAL POST. from thorough in- 
quiries understands that the matter of 
a declaration will receive consideration 
early in the new year with the probabil: 
ity of favorable action if the outlook 
continues as at present. President Mark 
Workman, who has been approached 
with regard to the matter, would not 
‘speak definitely, intimating that the 
serious labor shortage might have an un- 
favorable effeet. Mr. Workman says that 
the mills are doing very well and up to 
expectations, but predicts a shortage of 
coal on account of the labor shortage at 
the mines. 

The company is reported to be mak- 
ing large profits and to have saved 
enormously in charges by the reduction 
of bank loans. There is _ sufficient 
money on hand to retire all outstanding 
notes and to wipe out all floating liabil- 
ities. Further it is stated that the 
company has closed orders for the en- 
tire output of high explosive shell steel 
for the first half of seventeen, the con- 
tract only being limited by the capacity 
of the plant. 


OBJECTIONS IN 


ANNUAL Sunscription $3.00, No, 39 


SUBSCRIPTIONS TO. 
WAR LOAN MAY 
BE $160,000,000 


Law of Averages Indicates 
Much Larger Total Than 
.in First Loan. 


BANKS MAY NOT BE NEEDED 


Possible That Public Subscriptions May 
Be Sufficient to Make Up the, Total 
Sum Required Without Taking 
in the Bank Subscriptions. 


That the second domestic loan will be 
entirely subscribed without the neces- 
sity of calling on the banks to put up 
more than a very small proportion of their. 
announced subscriptions is the estimate 
of THE FINANCIAL POST, based on 
the application of the law of averages. 
In the case of the first loan, THE 
POST published a list of 140 large sub- 
seribers contributing over on Pe 
The average subscription was approxi 
mately $340,000. The following» wing litgot 
subseriptions to the second loan’ sh 
166 large subseribers, who will pat up 
$91,697,700 dollars or approximately 
$552,000 apiece. On this basis an-equal 
number of second-loan subscribers, viz. 
140, would have contributed in the 
neighborhood of $77,000,000. 

It is a fair deduction that if an esti- 
mate of $47,000,000 in the case of the 
first loan was the precursor of a total 
subscription of over $100,000,000, then 
an estimate of $77,000,000 from a like 
number of subscribers, would-result in 
a loan of at least $160,000,000 this time. 
This figure would of course.include a 
certain amount of bonds of the second 


loan which would be paid for by bonds ©. 


of the first loan,.so that the sectual 
amount ef money realized would © be 
somewhat reduced. It is possible there- 
fore that the total of actual eash sales 
may fall a little short of $150,000,000, 
making it necessary for the banks to 
put up a small proportion of their sub- 
scriptions. All indications point, how- 
ever, to the margin being very small. 

The following list of collections has 
been computed by THE POST :— 


Banks, 
Bank of Montreal 
Quebec Bank 
Bank of Nova Scotia 
British North America 
Bank of Toronto 
Bank 
La Banque Nationale 
Merchants Bank 
La Banque Provinciale 
Union Bank 
Bank of Commerce 
Royal Bank 
Dominion Bank 
Bank of Hamilton 
Standard Bank 
Banque D’Hochelaga 
Bank of Ottawa 
Imperial Bank 
Home Bank 
Northern Crown Bank 
Sterling Bank 
Weyburn Security Bank 
Montreal City & District ........... 


Molsons 


Insurance Companies, 
Standard Life 
North British & Mercantile 
Royal Insurance Co. 
Great West’ Life 
(Continued on page 8.) 


“MONTREAL 


TO TRADE RESTRICTIONS 


Chambre De Commerce Refuses to Endor 
—Reasons 
Leon Lorrain, secretary of the Cham- ; 
bre de Commerce for the district of! 
Montreal, in-an interview with THE, 
POST, outlined the causes that led the | 
Chamber to refuse to adopt the resolu- | 
tion of the Royal ‘Colonial Institute that , 
would make inter-Imperial trade obliga- | 
tory after the war. The resolution re- 
ferred to was dated July 21st, and was 
received in Montreal on ‘Ladiet 1st, sinee 
when it has been the subject of investi- | 
gation by a committee which submitted 
its report on Wednesday last. It is be- 
ing cireulated. amongst commercial or- 
ganizations generally. The resolution 
follows: - 
“That with a view to entouraging the estab- 
lishment of new in¥ustries in the British Em- 
pire and giving a measure of confidence and 
Seeurity to capital to be embarked therein, as 
well as assisting the expansion of existing in- , 


se Resolution of Royal Colonial Institute 
Explained. 

dustries, the Governments of the Empire be 
urged to make it obligatory on all Government 
; Departments, Municipalities, Railways, _ Dock 
and Harbor Boards, Gas, Wate? and Electric 
Light Corporations, and all such bodies spend- 
ing publie moneys, or enjoying charters from® 
Government or other public authorities, to pur- 
chase Empire-made goods and to place all con- 
‘tracts with British firms, exceptions to be made, 
by special permission of proper authority, only 
in cases where such a course is considered to be 
at variance with public interests.” 

The Chamber, after due consideration, 
‘decided not to endorse the resolution. 
Mr. Lorrain pointed ont to THE POST 
that it was a blow aimed not only at the: 
enemy, but also at friendly neutrals and 
private Canadian interests. It would 
make it impossible for Canadian eom+ 
panies to buy United States goods ) 
preference to British without ci 
Governmental permission, even ; 


the British-made goods cost. more. ~ 5 
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BANK OF MONTREAL 


™ Capital Paid up, $16,000,000. Reserve Fund, $16,000,000. 
“Undivided Profits, $1,321,193. 
Total Assets --- - $390,421,701. 


BOARD OF DIRECTORS: 
Sir Vincent Meredith, Bart., President | 
R. B. An . E. B. Greenshields, . Sir William Macdonald 
Hon. ae ectay, Lord Shaughnessy,K.C.V.O. C. R. Hosmer, Esq. 
A. Ba nm, Esq. C. B. Gordon, Hag. H. R. Drummond, Esq. 
bes Angus, Esq. m McMaster, Esq. 
Head Office: MONTREAL . 
General Manager—Sir Frederick Williams-Taylor, LL.D. 
Assistant General Manager—A. D. Braithwaite. 
Branches and Throu ut Canada and Newfoundland; 


Also at London, England we 
Agencies And New York Chicago und Spokane in the United States. 


THE MERCHANTS BANK OF CANADA 


Established 1864 Head Office, MONTREAL 


President—Sir H. Montagu Allan, C.V.O. Vice-President—K, W., Blackwell. 
Managing Director—E, F. Hebden. | General Manager—D. ©. Mgfoarow. 


Paid-up Capital - - - - = = = = $7,000,000 
Reserve Fund and Undivided Profits - 7,250,984 


206 Branches and cies in Canada, extending from the 
Atlantic to the Pacific. 


A General Banking Business Transacted 


Special attention given to Collections. SAVINGS BANK 
DEPARTMENT AT ALL BRANCHES, 
Commercial and Travellers’ Letters of Credit issued, avail- 
able and payable, respectively, in all parts of the world. 
Travellers’ Cheques issued in convenient denominations, 
‘ payable at par throughout the world. ’ 


TORONTO BRANCH, A. B. Patterson, Manager 


THE BANK OF BRITISH NORTH AMERICA 


Established in 1836, Incorporated by Royal Charter in 1840 


Paid-up Capital, $4,866,666.66 Reserve Fund, $3,017,333.33 
Head Office—6 GRACECHURCH STREET, LONDON 


HEAD OFFICE IN CANADA, 8t. James Street, MONTREAL, 
H. B, MACKENZIB - General Manager 


This Bank has Branches in all the principal citjés of Canada, 
including Dawson City (Y.T.), and Agencies at New York and - 
San Francisco in the United States. 


Agents and Correspondents in every part of the world. 
Agents for the Colonial Bank, West Indies 
Drafts, Money Orders, Circulars,-Letters of Credit. and 
eee Cheques issued, negotiable in all parts of 
e world. 


SAVINGS DEPARTMENT AT ALL BRANCHES 


THE LONDON CITY & MIDLAND 
BANK LIMITED 


HEAD OFFICE: 5, THREADNEEDLE STREET, LONDON, E.C. 


30th JUNE, 1916. , 
Deposits - - ~ $787,696,280 
Gash Reserve (24.7%) - - $194,440,070 


SIR EDWARD H. HOLDEN, Bart., Chairman. 


HEAD OFFICE - TORONTO 


A GENERAL BANKING BUSINESS TRANSACTED 


SAVINGS DEPARTMENT 


-. AT ALL BRANCHES 


pani 1873 


"THE MOLSONS BANK. 
Capital PaidUp - $4,000,000 
Reserve Fund - - 4,800,000 
HEAD OFFICE, MONTREAL ~~. 
96 Branches Scattered Throughout Canada 


_- ‘TO INDUSTRIES 
Granby Company Installing 
Plant = a Will 


A MARCONI WIRELESS ‘PHONE 


Canadian Company Will Have Improved 
Instrument in Near Future— 
General Condition 
Improving. 


J. H, Lauer, general manager of the 
Marconi Wireless Telegraph Company of 
Canada, in speaking to THE FINAN- 
CIAL POST of the developments that 
have occurred since Jan. 31, 1916, the end 
of the fiseal year covered in the recently 
published annual statement, referred to 
some new developments in the wireless 
field in this country. 

The company is at present engaged in 
equipping a fairly large plant for the 
Granby Consolidated Mining and Smelt- 
ing Company, at Granby, B.C. Although 
the installation only consists of a 5 kilo- 
watt plant it represents such an entirely 
new field of effort for this company that 
considerable importance is attached to 
it. -One other temporary installation is 
being made for-a mining company, and 
in addition some fishing companies and 
canneries are installing plants. The Mar- 
coni management considers that the de- 
velopment of the business on land, for in- 
dustrial use, offers great possibilities. It 
is. thought that lumbering, mining and 
pther companies engaged in business in 

emote parts and whose various plants 
and officers are widely separated in dis- 
triets remote from ordinary means of 
communication will, avail themselves of 
this development. The chief difficulty 
in this respect is said to consist of the 
fact that the supply of electricity in 
such regions is curtailed, and when pre- 
sent usually expensive. 


The Wireless Telephone. 

This fact has forced a further con- 
sideration of the wireless telephone for 
use in such places. The company has al- 
ready made some installations of this 
equipment, but the instruments at pre- 
sent in use are said to be too fragile for 
ordinary purposes, It is necessary to 
have an instrument that is ‘‘ fool proof,’’ 
and adapted to the use of a tyro so that 
special operators will not be required. 

Mr.Lauer states that the company will 
introduce such an instrument in the next 
two or three months. This invention is 
expected to further popularize the use of 
wireless by various industries for use at 
limited distances. 

It is explicitly stated that there is no 
likelihood of the new telephone seriously 
competing with the Bell Telephone Co. 

Settlment with Government. 

Mr. Lauer stated that business since 
Jan. 31st had shown an increase over last 
year and was very satisfactory in that 
steady progress was being made and that 
the worst period of the year had been 
passed. Regarding the proposed settle- 
ment with the government referred to 
in the statement, Mr. Lauer stated that 
this has not yet been effected, although 
a tentative offer had been made and it 
was thought that a settlement would 
oceur soon which will give the company 
all it asks for. The company’s proposal is 
that the government reimburse it for any 
deficits that have occurred in the business 
of plants taken over on a basis of com- 
parison with the business for correspond- 
ing periods of the years before the war. 

Profits for Year $110,226. 

The statement just published covers 
operations up to the-end of the fiscal year 
on Jan. 31, 1916. Profits for that period 


wer $110,226, balance on hand, $5,727.|. 


Interest on advances amounted to $30,138 
and a reserve account of $5,000 was set 
aside against accounts receivable. The 
total of $35,138 when dedueted from the 
year’s profits left $75,088, or 144% on 
the $5,000,000 capital, exclusive of a bal- 
ance of $5,727 on hand from the previous 
year. Under the head of assets, accounts 
receivable, after deducting $5,000 for 
doubtful aceounts, amount to $118,409, 
and cash at bankers on hand and on loan, 
$101,146." Apparatus and stores total 
an investment of $138,047, while general 
property-titles, patents, ete., are valued 
at $5,446,521. 
The report mentions that the work done 
by the Glaee Bay station in maintaining 
direct communication with Europe shows 
a satisfactory increase in traffic handled 
and in ineome from the same source, 
The adverse effect caused to the Com- 


throughout the eurrent period. The basis 
of remuneration from the Government 
for the use of a number of the Company’s 
Coast Stations taken over by the De- 
partment of Naval Service since the com- 
mencement of hostilities, and for other 
services rendered, is still under considera- 
tion, and an equitable settlement is 
awaited in the near future. 


GRAND TRUNE PACIFIC. 
Increased Grain Traffic Credited With 


The annual meeting of the directors of 
the Grand Trunk Pacifie was held in 
Montreal during the week, and resulted 
in-a sketch of the general conditions 
affecting the road by President E. J. 
Chamberlin. He touched upon the sub- 
stantial increase in passenger and freight 
traffic and eredited the large Western 
grain crop with the improvément in the 
latter department. It is thought that 
this year’s crop will exceed that of 1913, 
and a considerable freight business in 
agriciltural implements is anticipated. 

The falling off in the settlement of 
agricultural lands since the outbreak of 
war was referred to, as was the in- 
ereased activity in mining in British Col- 
umbia. The Prince Rupert to Alaska 
line of steamers were taxed to capacity 
during the summer, and the chief general 
gain in passenger receipts occurred early 
in the current year. Only the normal: 
amount of construction work usually re- 
quired for a proper maintenance of a 
road was undertaken. This included a 
re-survey of the right of way in Alberta 
and Saskatchewan, and is not yet com- 
pleted in the latter province. 

The annual meetings of the various 
subsidiary telegraph, steamship and 
branch line companies were held at the 
same time. The directors of these com- 
panies are the same as of the Grand 


Trunk Pacific, and are as follows: 

President, E. J. Chamberfin; vice-president 
and general manager, M. Donaldsor; vice-pre- 
sidents, F. H. Biggar, J. E. Dalrymple, Frank 
Scott; secretary, Henry Phillips; treasurer, 
Frank Scott; general counsel, W. H. Biggar; 
comptroller, W. H. Ardley. 

J. B. Fraser, of Ottawa, and P. McAra, of 
Winnipeg, have been designated as representa- 
tives of the Dominion Government on the board 
of directors, in addition to Jules Hone, and 
they were accordingly elected, the directors 
and afficers elected for the ensuing year being 
as follows: Alfred ‘W. Smithers, Sir Henry Ma- 
ther Jackson ,Bart., Sir Felix Otto Schuster, 
Sir Arthur Yorke, C.B., London, Wm. Milson 
Macpherson, Jules Hone, Quebec; J. B. Fraser, 
Ottawa; Peter McAra, Winnipeg; E. J. Cham- 
berlin, the Hon. R. Dandurand, E. B. Green- 
shields, W. H. Biggar, Howard G. Kelley, J. 
E. Dalrymple, Frank Scott, W H. Ardley, 
Montreal, 

J. R. Booth, of Ottawa, retires from the 
board on account of ili-health. 


NEW DEMAND FOR ORE. 
American Market for Product of Canada 
Iron Mines. 

W. F. ©, Parsons, ehief engineer of 
the Canada Iron Foundries, who have 
iron mines at Tor Brook, in Annapolis, 
reports a renewed demand for the hema- 
tite ores available there. He has been 
busy making plans for-resumption of 
work at the mines for the market that he 
knew would again open for the product. 
Last June Mr. Parsons got a bad set- 
back when the expensively-equipped 
washing plant at the mines was destroy- 
ed by fire, but he was on the track of 
good. things and kept up courage. Now 
the demand for the product has arrived. 
Philadelphia parties are for the hematite 
ore and Mr. Parsons says that the only 
obstacle at present to the supplying of- 
that demand is the searcity of tonnage. 
The pier at Port Wade can be got ready 
for business ir a very few weeks. The 
loading facilities, the long, endless chain 
carriers which convey the ore from the 
ears to the steamers, has been kept in 
good repair, and the construction work 
on the pier, built by Mackenzie & Mann 
in connection with their railway system 
in Nova Seotia, holds good. 


ACTIVITIES AT ST. JOHN. 
Good Progress Being Made on Harbor 
Developments. 
Harbor development enterprises are 
being vigorously pushed at both west 
and east St. John. On the west side 
the Maritime Dredging company and the 
Canadian Pacific Railway company are 
engaged on reclamation contracts in con- 
nection with the new pier system that 
is being developed there. The falfilment 
of these contracts will give the port 
another. large eonerete pier for ocean 
eraft, besides a more extended yard 
space for the handling of freight. One 
feature of the C.P.R. work is the erec- 
tion of a 20,000 gallon reservoir to sup- 
ply fresh water for engines and cars. 
At East St. John, the finishing touches 
are being put to the 4500 foot break- 
water; almost the entire channel of 10,- 
000 feet has been dredged to a width of 
500: feet and a depth of 32 feet, one half 
of the interior basin has been dredged to 


VANCE PRICES 


TILL FURTHER - 


Course is Forced by Rise of 
Cost of Nearly all Raw 
Materials. 


MARKET IN UNSETTLED STATE 
War Hag Created Abnormal Conditions 
_ as Regards Consumption Also, Al- 


though There Has Recently 
Been Much Improvement. 


The effect of war-time conditions in 
the paint trade, where practically all 
raw materials have been more or less 
affected, has again made itself evident 
in a further advance on prices of the 
finished product. The inereases on 
makers’ quotations are 20 cents per gal- 
lon on whites and 10 cents per gallon 
on colors. With these advances the 
total increase since.the outbreak of the 
war, slightly over two years ago, are 
4714 per cent. on whites and 31 per cent. 
on colors. 

In proportion to the advance of the 
market value of raw materials, the in- 
creases on the finished product refer- 
red to are negligible in relation to pro- 
fits. In fact, the manufacturers point 
out that they have been following a very 
conservative policy and have been keep- 
ing prices down with the idea of encour- 
aging consumption and in the hope that 
the raw market would improve. At the 
same time, makers have undoubtedly 
gained a certain benefit in the way of 
increased profits on the stocks of raw 
materials on hand and from their know- 
ledge of the situation, which would en- 
able them to buy in the face of a rising 
market. 

As against the increase of selling 
price—31 per cent. on colors and 471% 
per cent on whites—attention may be 
drawn to the following table showing 
the percentage increase of the price of 
some of the principal raw materials :— 
White Lead 
Linseed Oil 
Oxide of Zine 
French Zinc 
C. P.. Green .. 

Yellows 
Ultramarine Blue (unprocurable) .... 


Prussian Blue 
Lithophone 


Further than this there have been 
other factors which have worked for 
higher eost of production, including la- 
bor, paint containers, etc. 

An Unsettled Market. 

Conditions in the paint industry have 
been abnormal in many respects since 
the war began. Not only has the mar- 
ket for lead, zine and linseed oil been 
advancing in a very erratic manner, but 
certain colors, which were secured from 
Europe, including the bright reds, and 
some other shades, have been practi- 
cally unobtainable, and when procur- 
able, the cost ‘has been almost prohi- 
bitive.. At the same time, the practical 
suspension of building activity for so 
many months and the falling off in the 
demand for many lines of manufactures 
on which paint was used, not to mention 
the tendencies of the railways to ecur- 
tail expenditures, had the effect of dis- 
organizing the consuming market. With 
comparatively small demand there was 
a tendency on the part of the manufac- 
turers to encourage ‘consumption by 
keeping prices down, and keen competi- 
tion for the business passing, which was 
emphasized by the fact that some mak- 
ers were in a more favorable position 
than others in relation to stocks of raw 
materials. 

Although it will take a return of a 
reasonable amount of building activity 
to re-establish a normal consumption of 
paints on anything like the basis of a 
few years ago, there has for some time 
been a steady improvement in demand. 
This commenced with.the prosperity in 
country distriets with ,the rise in the 
market value of farm products and has 
been increased by an improved indus- 
trial consumption and more generous 
buying on the part of the transportation 
companies. Besides the period of de- 
pression had the effect of generally re- 
ducing stocks in the hands of consumers 
and retailers with the result that when 
the demand revived they had to place 
substantial orders. 
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Improved consumption has bad the ef- ; 4 
feet of redueing supplies of low price 


raw materials, and, thereby, has neces- 


sitated the advance of quotations on = 


paints. At the same time the general 

prosperity which has accompanied the 

enlarged demand has made it possible 

for makers to raise their prices without 

seriously affecting the output. The pre- 

vailing conditions ‘have also — 
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TARIFF POLICY 
BEING PLANNED» 
FOR AFTER WAR 


London Trade Organizations 
Favor Four Classes 
of Duties. 


COLONIES DIRECTLY INTERESTED 


It is Increasingly Evident That Much 
Will Depend in the Future on What 
Steps May be Taken at This 
Time. 


From an economic and industrial 
standpoint, interest is being sustained 
and is even increasing in the possible 
developments which may occur in the 
readjustment of the regulations of trade 
and tariff following the upheaval which 
has been a part of war conditions. The 
opinion strengthens that after the war 
the Allied nations will stand together 
on a general economic policy as they 
have in the eonduct of the military 
Just to what extent this 
trade war may be carried, of course re- 
mains to be seen, but reports from Lon- 
don indicate that England and the Em- 
pire will assuredly play the dominant 
part in the framing of a tariff policy. 

That England will choose her course 
with deliberation and that the policy 
will not be adopted until after political 
controversy, may be judged from the 
fact that the plans now being discussed 
would mean a complete abandonment of 
the policy of free trade. Trade and com- 
merce organizations in London urge the 
division of the countries of the world 
into economic strata separated by tariff 
walls and classified as: (1) Allies of 
the British Empire; (2) friendly neu- 
trals; (3) unfriendly neutrals, and (4) 
enemy countries. It is also urged that 
the ‘‘most favored nation’’ treaties be 
abrogated. 

Such a tariff scheme would mean a 
series of greater duties in line with the 
present war grouping. Imports would 
be divided into the following classes: 
Purely manufactured goods; semi-manu- 
factured goods and articles used as 
raw materials in industries manufactur- 
ing foodstuffs, and raw foodstuffs. Un- 
der this scheme, which it is roughly es- 
timated would net a yearly income of 
about $375,000,000, it is evidently in- 
tended that all parts of the British Em- 
pire and its Allies should pay the mini- 
mum duties, friendly neutrals twice as 
much; other neutrals, which might be 
drawn into the Teutonic commercial 
system, a greater surtax, and all enemy 
countries the maximum duties, ranging 
as high*as 30 per cent. 

Influencing Neutrals. 

In connection with this tariff pro- 
gramme, the trade organizations urge 
that every precaution be taken to as- 
suage neutral nations to prevent them 
from making commercial alliances with 
enemy countries to the detriment of the 
Empire and her Allies. It is pointed 
out that it must be remembered that the 
Empire’s Allies have tariff arrange- 
ments still in force with other foreign 
countries, which it is assumed must be 
abrogated before any preference of trade 
arrangements can be made with the 
British Empire as a whole. The Unit- 
ed Kingdom has most favored nation 
clauses, and it is assumed that these will 
have to be terminated, with or without 
compensatory advantages. 

A Minister of Commerce. 

To further the plan of securing trade 
domination for Great Britain, the reor- 
ganization of the consular service and 
anti-dumping laws is recommended, to- 
gether with the formation of a Ministry 
of Commerce, with a seat in the Cabinet 
and the founding of a large trade credit 
bank.’ It is also suggested that the Al- 
lies be asked to give British shipping 
preferential treatment after the war 
and to impose special taxes on enemy 
shipping. 

A further step suggested is that in 
addition to the discriminatory tariff 
subjects of countries now at war with 
Great Britain be not permitted to live 
or trade in England except under li- 
cense, and that enemy business houses 
be not allowed to do business except 
under license. 

The Rights of the Colonies. 

Canada, with the other British colo- 
nies, has a vital interest in any tariff 


arrangement which may be made in Lon- | 


don for trade regulation after the war. 
We have been told frequently and in 
eloquent phrases of the fact that Can- 
ada’s contribution to the European cam- 
paign has placed her on a new footirg in 


es 


Empire's affairs. In the working out 
of the Empire’s trade future there is 
an opportunity for the practical demon- 
stration of this, It is to be hoped that 
the Canadian Trade Commission has 
been able to accomplish something of 
weight in establishing Canada’s com- 
mercial position in relation to the Em- 


pire. The Commission has now returned 


and an official report will be awaited 
with interest. Mr. Woods, the chair- 
man, has already said that if trade be- 
tween Canada and Great Britain is to 
improve, business men on both sides 
will have to get out and. fight for - it. 
This appears to be an obvious truth and 
publie opinion will look to Ottawa to 


-| launch an effort along aggressive and 


practical lines to seeure for Canada her 
deserved recognition in any tariff plat- 
form which may be considered by the 
British Parliament. 


HYDRO-ELECTRIC AFFAIRS. 
The Situation as Between the Commis- 
sion and the Development Co. 


The latest development in the contro- 
versy between the Electrical Develop- 
ment Company and the Hydro-Electric 
Commission is that the writ of sum- 
mons issued hy the Electrical Develop- 
ment Company against the Attorney- 
General and the Hydro-Electric Com- 
mission, has been set aside and ordered 
to be removed from the files of the 
court. The order was made by the Mas- 
ter-in-Chambers upon the application of 
the Attorney-General and the Hydro- 
Electric Commission. The Master-in- 
Chambers took the ground that applica- 
tion had been made to the Attarney- 
General for a fiat in order that proceed- 
ings might be taken against the Hydro- 
Electric Commission, to prevent it from 
taking steps involving a breach of con- 
tract made by the Government with the 
company, that a fiat had been refused 
and that to permit proceedings against 
either the Attorney-General or the Com- 
mission would be equivalent to review- 
ing the action of the Attorney-General, 
which he did not feel within his com- 
petence. 

An appeal taken against this decision 
was argued before Mr. Justice Middle- 
ton, in Chambers. Counsel for the At- 
torney-General and the Commission, as 
in the previous proceedings, relied upon 
the plea that neither the Attorney-Gen- 
eral nor the Commission can be. held 
answerable before the Ontario courts 
unless by consent of the former. 

The Judge in Chambers dismissed the 
appeal on the ground that the statute 
providing that no action should be 
brought against the Commission without 
a fiat from the Attorney-General. could 
not be ignored. He added: ‘‘The ques- 
tion of the validity of the statute * * * 
is not open upon this motion.’”’ 

Further legislation will no doubt fol- 
low. The company may, should it see 
fit, appeal from the Judge in Chambers 
to the Ontario Court of Appeal; and if 
an adverse decision is given there,- it 
can appeal to the Supreme Court of 
Canada, and further, if necessary, to 
the Privy Council, or it may go direct 
from the Ontario Court of Appeal to 
the Privy Council. 

Should the courts decide that the 
merits of the case must be gone into, 
fresh proceedings will be necessary. In 
any event, there does not seem any like- 
lihood of the company permitting the 
Government to shelter itself behind a 
clause in the Hydro-Electrie Act, which 
was ostensibly inserted to prevent vexa- 
tious and petty litigation, but is gross- 
ly abused when it is employed to resist 
inquiry into obligations of wholesale 
confiscation on the part of the Govern- 
ment. 

Apart from the proceedings before 
the Canadian courts and the Privy 
Council, the company, acting im the in- 
terests of its bondholders and share- 
holders, may seek relief from the Dom- 
inion Government by applying for dis- 
allowance of the Ontario Statute. It is 
not, however, necessary to take steps in 
that direction for some time. 


PAPER SITUATION. 
Export Demand is Reported to be 
Increasing. 


Export demand for Canadian paper 
from South America and Europe is in- 
creasing to such an extent that further 
advances are looked upon as inevitable. 
A feature of this development is the 
fact that such demand had previously 
come almost entirely from the United 
States. . ; 

The officials of American paper com- 
panies state that the action of their 
Government in placing Canadian news- 
print on the free list; and the subse- 
quent action of the Canadian Govern- 
ment in forbidding the ion of 
Crown Lands wood to the United States 
has foreed the industry to the Canadian 
side of the border. Ree 


was: 
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FACILITIES ARE 
- OVER-TAXED 
Big Business Offering From 
Norway Fails to Arouse . 
Interest. 


SHORTAGE OF SOME MATERIALS 
Delays Caused by Lack of Plates and 
Other Supplies—Big Vessels De- 


layed Two Months—OCongestion 
at Montreal. 


Orders offering from Norway for 
ships, the construction of which, it is 
said, would insure all Canadian ship- 
building plants operating at full capa- 
city for four years, have recently failed 
to interest Canadian shipbuilders whose 
plants are already working at capacity. 
The business was first offered to eastern 
builders, ineluding the Nova Scotia Steel 
and Iron Company, but was refused by 
the president of the company, Colonel 
Cantley. The order was then placed 
before all the large firms of Montreal, 
as well as the Davie Shipbuilding Com- 
pany, of Quebec, with the result already 
referred to. 

The Canadian Vickers Company, of 
Montreal, in addition to the large Gov- 
ernmental contracts, is reported to be 
negotiating for the construction of two 
‘large freighters as well as for other 
‘important business. Other shipbuild- 
ing concerns are similarly — situated, 
so that no hope whatever was_ held 
out that the business could be handled 
by Canadian industry. The representa- 
tive of the Norwegian interests was in- 
structed to find out how much, if any, 
shipbuilding space would be available 
for the purpose mentioned, and definite 
assurance was made that the orders 
would aggregate-enough to keep pro- 
duction busy for the time indicated. 

In addition to the fact that all plants 
are already working at capacity, the 
shortage of certain classes of material 
is largely blamed for the refusal of this 
order, which makes the se¢ond of its 


kind so disposed of within the last few | . 


weeks, the other having been a British 
Admiralty enquiry for a large number 
of steam trawlers. The shortage of 
plates is particularly mentioned in this 
connection, and is said to be primarily 
due to the fact that there are no plate 
mills in this country, which must large- 
ly depend upon the States for its sup- 
ply in this respect. ; 
Shortage Causes Delay. 

A delay of two months in the delivery 
of the 400 ft. long steel car ferry now 
under construction by the Davie Ship 
Building Co., of Quebee, for the British 
Columbia Government, is announced. 
The contract was to have been complet- 
ed by this time. The delay is par- 
tially blamed on the shortage of 
material, particularly of plates. This 
is said to be the largest steel vessel ever 
built in Canada. It will also be equip- 
ped throughout with Canadian machin- 
ery and boilers, which are now being 
constructed in Toronto. The nearest 
previous approach to this achievement 
was in the ease of the ice-breaker eon- 
structed by the Canadian Vickers Co. 
for which the boilers and machinery 
were imported from Great Britain. 

Congestion at Montreal. 

Of a fleet of twelve ships recently pur- 

chased in Montreal for British owners, 


four are held up in that port awaiting | 


the dry dock. accommodations, for the 
making of certain repairs that are ne- 
cessary before Lloyds will insure them 
for the passage to England. The lack 
of dry dock facilities is largely blamed 
on the fact that the Government has ent 
off from use the principal dry dock for 
small craft in the Lachine Canal, in con- 


nection with the repairs that are being | 


made on the eanal following the recent 
break in it. A coffer dam has been 
built across the entrance to the dock 
while temporary repairs are being made 
with the result that the dry dock is out 
of commission. 


THE BUSINESS WAR TAX. 
Estimate That $25,000,000 Will be More 
: Than Realized. 

Despatches from Ottawa this week 
state that the total number of com- 
panies which will be obliged to contri- 
bute to the business war tax will be 
approximately 2,500.. This number re- 
presents only 13 per cent. of about 20,- 
000 firms cireularized. “Only this ‘pro- 
portion came within the provisions of 
the Act. From retarns which have 
been so far received, it is indicated that 
the $25,000,000 estimate of revenue for 


the three year’s operation of the tax will 
"he mare than eased, 
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‘THE CANADIAN BANK 
OF COMMERCE 


PAID-UP CAPITAL - _ $15,000,000 
REST ‘ * $13,500,000 


Head Office, TORONTO 


SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., President 
JOHN AIRD . - . General Manager 
H. V. F. JONES . . Ass’t General Manager 


The Benk has branches in every part of the Dominion 
of Canada, as well as in St. John’s, Newfoundland; 
New York, Seattle, San Francisco, Portland, Ore.; 
Mexico City, and London, England. By reason of its 
many branches in Canada, the Bank is able to place at 
the disposal of correspondents abroad excellent facili- 
ties for the transaction of every kind of banking 
business. ! 


Collections 


oe made in any part of Canada at reasonable 
rates. 


A GENERAL BANKING BUSINESS TRANSACTED 


THE DOMINION BANK 


HEAD OFFICE, TORONTO 


SIR EDMUND B. OSLER, M.P. W.D. MATTHEWS 
President Vice-President 


C. A. BOGERT, General Manager 


The London, England, Branch of 
The Dominion Bank 
At 73 Cornhill, E.C., 


Conducts a General Banking and Foreign Exchange 
Business and has ample facilities for handling collections 
and remittances from Canada. 
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Home Bank CANADA 


BRANCHES AND CONNECTIONS THROUGHOUT CANADA, 


EIGHT OFFICES IN TORONTO 


8-0 KING STREET WEST 7 CHUROH STREET 

Cor. QUEEN WEST and BATHURST Cor. BLOOR WEST and BATHURST 
Cor, QUEEN BAST and ONTARIO ' 2 BROADVIDW, Cor. WILTON AVE. 
111 DUNDAS, Cor, HIGH PARK AVE. 120 YONGE 8T. SUBWAY 


| UNION BANK OF CANADA | 


Established 1865 
HEAD OFFICE - 


. President 


; General Manager 
H. B. Shaw .... Assistant General Manager 


This Bank, having over 315 Branches in ‘Canada extending from Hali 

to Prince Rupert, offers excellent facilities for the oe of wae 
description of banking business. 

a Cheques and Letters of Credit issued payable all over the 
wor 

Collections made in all parts of the Dominion, and returns promptly 
remitted at lowest rates of exchange. 

Attention is particularly drawn to the advantages offered by the Forcign 
Exchange Department of our London (England). Office, and Merchants 
and Manufacturers are invited to avail themselves of the Commercial 
Information Bureau established at that Branch. 


CORRESPONDENCE SOLICITED 


The Weyburn Secuntty Bank 


HEAD OFFICE, - WEYBURN, SASK. 
EIGHTEEN BRANCHES IN SASKATCHEWAN. 
Authorized Capital, $1,000,000. 


DIRECTORS:—Alex. Simpson, Pres., Minneapolis, Minn. Jos. Mergens, 
Vice-Pres., Weyburn, Sask. J. A. McBride, Weyburn, Sask. Frank Moffet, 
Weyburn, Sask. H. N. Morphy, Weyburn, Sask. 8. E. Osearson, White 
Rock, 8.D. Chas. A. Johnson, Weyburn, Sask. H. O. Powell, Gen. Mgr., 
Weyburn, Sask. : 

A General Banking and Foreign Exchange Business Transacted. 





THE FINANCIAL POSTOF CANADA aes = 
RED ' BRITISH E 


“Opison Tos Orage, Line Fallow New 


; *s ES ‘ 
~~" ANNUAL MEETING. - 


“ way Company ) 


me eee 


DIVIDENDS DECL 
The Shawinigan Water The ilvie Flour Mills 
and Power Company | ., Limited 


CAPITAL INT 


“a POSITION 


a “ = 
HE terrifi¢ pace as regards volume of business and advancing prices set in The fifteenth o 
and’ of the British E 
Ltd., was held at 
London (Eng.), 
Mr. J. Davidson, 
siding. 
The secretary, 
A., read the notice 
and the auditors’ 


The chairman st 
health Mr. R. M. } 
man of the compa 
present, but he ha 
esting statement, vy 
sell would read to t 
course of his stater 
dealt at some lengt 
prospects of the Cz 
way system, the Br 


New York during the past two or three weeks continues unchecked - 
many professionals believe that the end of the exhilarating process.of |)... > 
 bulling the market is not in sight. So. far, however, the Canadian markets have; ...;. erm. ee ey ore IVIDEND NOTICE 
offered the bulls avery poor imitation indeed of the New York spectacle. As a he — jong ae end fais Oolipay. NOTICE is hereby given that @ Dividend of )JOTICE is hereby given that a quarterly 


matter of fact it looks as though the bull market in Canada Was yet to come. and three-quarters percent. (1% dividend of two per cent., t ther with a 
ve 2 de- 


ees amees Go), 

; : for the election of Directors to take the| 4, been declared on the C Stock of this 

During the week, indeed, prices of steel stocks and other speculative favorites held |: pigces of thé retiring Ditéetors asd for the Company ee ee ae eer deptemnar ents, Cividend of four per cent, have been de 

their own fairly well, but advances where they occurred were very small and the/ transaction of business generally, will be | 30th, 1916, payable Caer 10th, 1936, ~ shake- FLOUR .. LIMITED, spayabte Moe 

/ , eye tp ; held on Wednesday; . the fourth day of | »!ers of record, Septemt a» day, the second day of October, 1916, to share- 

rolume of business was insignificant. The spectacular showing of Steamers and | he ; the fo holders of record at the clase of business, Mon- 
sn th ; k not éontinned and the markets October next, at the principal office of the} fy order of the Board, : day, the 25th day of September. 

one or two other stocks in the previous week was t - | Company, at Montreal, at Twelve o’clock j By order of the Board, 

were only slightly better than for the past month. However, an improvement in) poo? on ae aa C. A. MORRIS. - 

such shares as Cement on which no particular news is expected is regarded a8 8) m., Gommon Stock Transfer Books will a ke ae ee! T acue ce si ee 

good omen and it will be very surprising if there is not a good-all-round market | 4 closed in Montreal, New York and Lon- ptember ‘ 

here after the war loan is out of the way. There-is a tendency of course for don at 3 p.m.-on Friday, the first day of 


j ad Mi l to a} September. The Preference Stock Books |,. ; : 
traders to regard the present New York levels as too high and likely to lead ah ee eee eae The aedee & 


. * . . . ; pa ket in 
big reconstruction within a few months, which might prevent any mar ah diatackes aint a nenecincs Weabube ini Limited 
Canada developing. It is beyond doubt that certain speculators who have been) °°: th — Fe Cetoher ad racey, Agency Company, 


Penmans Limited 


long on the market for some time are taking their profits and getting out of the 


stock markets entirely. 


ABITIBI. 
Official Announcement of Plant Exten- 
sion to Double Capacity. 
The Abitibi Power & Paper Company 
now officially confirms reports that have 
been circulating lately regarding an ex- 
tension of plant. 
Authority has been given to the offi- 
cers of the company to proceed with the 
building of additional units, which will 
result in practically doubling the ca- 
pacity of the present plant. The new 
_ contract ineludes the development of 

Twin Falls, which will give the company 
an oe hydro-electric develop- 
ment; of 25,000 horse-power. 

The contract for the power dam and 
strue¢bures has been let to James Stewart 
& Company, of New York, and the con- 
tract! for 4¥6 paper machines, each’ 232 
inchs wide, has been let to Charles 
Wanisley & Company, of Bury, England. 
These machines will be the largest in 
the world, and after the new units are. 
installed, the company’s mill will be the 
largest in-existence under one roof. The 
completed. plant will have a daily capac- 
ity of 400 tons of ground wood pulp, 
120 tons. of: sulphite pulp, and 425 tons 
of néwsprint' paper.< 

The financial arrangements for the 
building of the new mill have been com- 
pleted by the company’s fiscal agents, 
Messrs. Peabody, Houghteling & Co., of 
Chicago. The new sulphite plant will be 
in operation early in, 1917, and the entire 
plant will be completed in the fall of 
the same year... eee 
AMES HOLDEN... 
Large ase. Reported on Regular 

Business for August. Bae] 

THE-POST is informed from a quar- 
ter ¢lose to the management of Ames- 

Holden-McCready, that earnings for 
August were greatly in excess of the 
corr¢pponding period of last year, and 
an ificréase of nearly 100 per cent. is 
mentionéd.—This increase, it is stated, 

has zesulted from the ordinary busipess 
of the concern, which has come forward 
in :‘qnantity.. In addition, it is 
said t“large supplies of hides were 
purchaséd-previous to the advances that 
were made, so that a large profit is re- 
sulting from the company’s policy of 
following “the market on sales. Janu- 
ary, February. and March, in which the 
shoe business is usually dull, show a 
large profit for the current year. 


; .,.B. C. BREWERIES. > 
New Government Will Decide Status of 
Bondholders. cs 

Lawrence McFarlane, of Montreal, a 
director of British Columbia Breweries, 
has infe THE POST that in view of 
the fact, the British Columbia Govern- 
ment has been defeated at the polls, the 
representations recently made to it 
with regard to the position of bond- 
holders of the British Columbia Brew- 
eries will also need to be placed before 
the new Government. Some leaders of 
the latter have already been interviewed, 
but a forecast of their action in regard 
to the confiseatory legislation, that will 
beeome operative July 1st, 1917, is not 
possible at this time. It will be recalled 
‘that the-bondholders in July agneed to 
postpone for three years the interest due 
last year. Ft $ 

The directors are hopeful that the 
party now in power will be more favor- 
ably inclined toward the brewing in- 
terests,. but it is pointed out, on the 


_ |Railway handled over its lines betw 


ss GANADIAN OAR. 


oe ea, 
the Canadian Car & Foundry 


By order of the Board, 

. W. R. BAKER, 
Co., on Friday to diseuss the status of Secretary. 
affairs as revealed by the recent auditing Montreal, August 14th, 1916. ‘ 


ice Waterh 
a co, the guetion of giving publity|| DIVIDENDS DECLARED | 
to the report will also be considered’ at cca Cee 
this time. = Canadian Westinghouse 
- Company, Limited 


The meeting of directors has been 
postponed until Monday owing to Sena- 
DIVIDEND No. 47. 
A QUARTERLY dividend of one and three- 


tor Curry being detained in New York 
and the illness of Secretary Skelton. 
CANADIAN COLLIERIES. ted = Svanete. per cent. (194%) hes been de- 
pera ‘ela upon the outstanding Capital Stock oe 
Goncationn: ef: Devens 1: WHR FY the Company, payable October 10th, 1916, to 
Available. shareholders of record at the close of business 


rom o the ef- | September 30th, 1916. Transfer books will be 

Rep orts ee oe t (Duns- re-opened October 2nd, 1916, at ten o’clock a.m. 
fect that am eleri0s . Cheques will be mailed to shareholders. 
muir) are operating on a very satisfac- By Order of the ‘Board, 
tory basis considering the conditions : a) JOHN H. Paes 
prevailing. The company is receiving | yemiton, Canada, 7: 
orders at good prices for everything -it September 2ist, 1916. 
ean produce, and in fact could inereasd 
production were it not for the shortage THE 


of labor which continues to be a seri- MOLSONS B ANK 
ous problem with mine operators. 
_ CANADIAN LOCOMOTIVE. “| =: ™ tf 
President Speaks Optimistically of the 
; Company’s Outlook: Re 
At the annual meeting of Cana- 
dian “Locomotive Company at Kingston| 71. gna . ‘a Osea aeel cto 
this week, the president, Aemilius Jar- hereby notified that a dividend of Two and 
: seattan ili Three- Per . aati't t 
Vis, spoke enthusiastically of the PreS~ | of eleven per pane pee eines aie ten Gane 
ent operations .of the company and with | tal stock has been declared tur the current 
optimism as regards the future; he ‘the ‘office of the Bank. in. SMontreal, ond at the 


14TH DIVIDEND. 


NOTICE is hereby given that a Dividend: bt 
two per cent. for the quarter endin h 
September, 1916, upon the -Paid-Up Cap 
Stock of the Company, has this day.-been. 
clared, and will be payable on and after 1 
second day of October, 1916, to Shareholders pt 
record at the close .of-business on the 15th 
September, .1916. 


By order of the Board, 


Vv. B. WADSWORTH, 
: Manager. 
Toronto, Aug. 29th, 1916, 


Ottawa Light, Heat & Power 
Company, Limited 
. DIVIDEND No. 41. 


NOTICE is hereby given that a quarterly 
dividend of 144% (one and one-half per 

cent.), being at the rate of 6% per annum, on 
the Capital stock of this Company, has been de- 
clared for the period ending September 30th, 
1916, payable on October ist, 1916, to Share- 
holders of record at the close of business on 
the 20th day of September, 1916. 

The transfer books of the Company will not 
be closed. 

By order of the Board, 

D. R,. STRERT, 


. Secy.-Treas. 
Ottawa, September 13th, 1916, 


Huron & Erie Mortgage 
Corporation 


QUARTERLY DIVIDEND No. 116 

NOTICE is hereby given that a dividend of 

3% for the quarter ending September 30th, 
1916, being at the rate of 12% per annum upon 
the paid-up capital stock of this Corporation 
has' been declared, and will’be payable at the 
Corporation's office in this City, on and after 
Monday, October 2, 1916, to shareholders of 
record at the close of business on September 


said that” business. had. never looked | Branches, on and after the Second Day of | 15. 1916 


‘ : 1 ee October next; to shareholders ‘of record on 
better in the company’s history. Ex- | ji September, 1016. ce 


plaining, he said that there were a great | ‘The annual geonéral meeting of the share: 
many orders for engines on hand, | holders of the Bank willsbe ‘held at its bank- 


4 Pepe. i dng house, in this city, on Monday, the 6th of 
amounting. to’ more than. $2,500,000, | November next, at thiee o'clock im. the after- 


while the munitions ordered should reach | 000. -- ; ee 

a total of $1,200,000, and extra work _ ay. the’ order pF the Boned, 
$90,000. The order from. the Russian |’ ee eee 
Government ‘has been filled, but Mr.) — . cinta hahesaee oe tomer 
Jarvis stated that the company had re-, Montreal, 18th August, 1916. 

ceived several other enquiries 


from ; , 
foreign countries which were expected| The Bank of Nova 
to result in orders from time to ‘time. Scotia 


The Government, the Grand Trunk, and 
other Canadian railways, are expected |. sia 
to place orders in the near future.” 


‘DIVIDEND NO, 187. : 
, Notice is hereby given that ar Dividend at 
CANADA TRON FOUNDRIES. the rate of. fourteen per cent. per annum on 
Renewed Activities’ Reported at the| teen’ declared for. the quarter ending Sep. 
Company's. Several Plants. tember, 90, and. thet the samme will De Day: 

Officials of Canada Iron Foundries, Usteleg next, ‘at any of the offices of the 
which is the title bad der which the Can- The Stock Transfer Book will be closed from 
ada Iron Corporation was reorganized | the 16th to the 30th proximo, inclusive. 
in September, 1915, report that there is| By order of the eoert. sieiiebeitiait 
fair activity at all the foundries at Fort H. A. ‘ , 
William, ;St. Thomas and.-Hamilton,|} Halifax, N.S., August 18th, i916. nae 
Ont., and Three Rivers, Que. The pro- 
duets consist of iron pipes, railroad car 
wheels, railroad brakeshoes, and general 
eastings of much the same character as 
turned out before the reorganization, 
and the results are said to be satisfac- 
tory, all things considered. The fiscal 
year ends October 1, and the meeting is 
slated to oeeur shortly after that date. 
According to the by-laws, financial state- 
ment is required to be sent. to the hold- 
ers of debentures and preferred shares 
in the company shortly after the date 
mentioned. ; : 

That there.is a new demand in: the 
United States for hematite ores, which 
are produced from the eastern mines of 

Tron Foundries, is reported 


Central Canada 
Loan & « 
Savings Company 


QUARTERLY 
DIVIDEND 


NOTICE. is hereby given that a 
Dividend of-TWO AND ONE-HALF 
PER CENT. (2%%) for the three 
months ending September 30th, 1916, 
at the rate of TEN PER CENT. per 
annum, has. been declared upon the. 
Capital Stock of this Institution, and 
the same will be payable at the 
from Halifax. Chief Engineer W. F.C. ||| ffites of the"Company, Toronto, on’ 
Parsons is an the ground busy making and after Monday, the 2nd of -Oc- - 
plans for resumption of work th sonore Aaah 2ee. sraneter. noah 

= e imMption - ‘ork .on .the gin be closed from the 18th to 30th 
properties. ae en th a aye inclusive, 
. Sines “By order of the Board, *— ~ 
_ CANADIAN NORTHERN. gt Sst" 5358038 REWOOB; + 
Increase in Grain Carried for Cro sol oely Ta sePeesidemts: 


During the. twelve months ended | 
August 3ist, the Canadian Northern 


f INVESTORS” INFORMATION BUREAU. 
Any‘ subscriber to The Post may” 
_ write.’ the.° Investers’ “Information ~~ 
tains, 109,122 cars -ef.grain: produced 
along its rails, and inspected by the 
Government at» Winnineg, Calgary and 
other points in the West... This is-an 
merease of 69,28 cars over .the total): 
of the last previous year,;-and: ‘ 
(Continued jon page-5, col, 2.) 


By order of the Board, e 
M. ee 


; _ Secretary. 
London, August 29th, 1916. 


Peterson Lake Silver Cobalt 
Mining Company, Limited 


_ Notice is’ hereby given that a dividend of 
one and. three-quarters per cent. upon the 
capital stock of the Company has been de- 
clared, and that the same will be payable on 
Monday, October 2nd, 1916, the shareholders of 
record at the close of business on Saturday. 
September 16th, 1916. 


The Transfer Books of the Company will 
be closed from the 18th day of September te 
the 30th day of September, 1916, both days 
inclusive. 


By order of the Board, 
Cc. H. MANATON, 


Secretary. 
September 8th, 1916. 


The Canadian Crocker- 


Wheeler Co., Limited 


_ Divipend Norice. — .” 


The Directors_of The Canadian Crocker- 
‘Wheeler Company, Limited, have declared u 
Qne and Three-Quarters Per Cent. (1%%) 
dividend on the Preferred Stock of the Com- 


»| pany for the three months ending September 


30th, 1916, to Shareholders of record September 
15th, 1916. Also a dividend of One and Three- 
Quarters’ Per Cent. (1%%) on the Common 
Stock of the Company for the threesmonthy 
ending September 30th, 1916. Ss 

The Stock Books will be closed’ from’ the 
15th to the 30th of September, both ‘days in- 
clusive. 

Cheques will be mailed to Shareholders ov 
September 30th, 1916, 

y order of the Board, « 
L. R. GRIMSHAW, 


ss Secretary-Treasurer, 
St. Catharines, Ontario, 
September 13th, 1916. 


Laurentide Company 
- ~. Limited 


| ’ n 
NOTICE is hereby given that a Divi- 
dend of Two per cent. upon this 
Company’s Capital Stock has been de- 
tlared for the quarter ending Septem- 
ber, 30th, 1916, payable on _Monday, 
AOetober 2nd, 1916, to shareholders. of 
reeord at the*close of business on Thurs- 
day; the:2lst.of September, 1916.” 
’- By order of the Board, 
smote: ls WiRsROBINSON, 4 


v7 a toe 


q Shere 
_+ ' Montreal; September 12th, 1916/>:> > 
pie ‘ : eee ree 


DIVIDEND NOTICE 


NOTICE is hereby given that a Dividend of 
one and one-half (1%) per vent. has been 
declared on the Preferred Shares of the capital 
stock of this Company, for the quarter endi 
October 31st, 1916, payable November Ist, 191 
to shareholders of record of October 2ist, 1916, 
also a Dividend of one (1) per cent. on the 
Common Shares for the quarter ending October 
31st, 1916, payable November 15th, 1916, to 
shareholders of record of November 6th, 1916. 
By order of the Board, 
Cc. B. ROBINSON, 
Secretary-Treasurer. 
Montreal, September 18, 1916. 


Dominion Textile Com- 
pany, Limited 


NOTICE OF DIVIDEND 


A DIVIDEND of one and one-half per cent. 

(1%%) on the Common Stock of. the DO- 
MINION TEXTILE COMPANY, LIMITED, has 
been declared for the quarter ending 30th 
SEPTEMBER, 1916, payable OCTOBER 2nd, 
1916, to shareholders of record SEPTEMBER 


By order of the Board, 
JAS. H. WEBB, 


Secretary-Treasurer. 
Montreal. 2ist August, 1916. 


Smart-Woods, Limited 


NOTICE OF DIVIDEND. 


~ ~ 
A DIVIDEND of one and. three-quarters. per 
cent, (1%%) on the Preferred Stock of 
SMART-WOODS, LIMITED, has been de- 
clared for the Quarter ending September 30th,° 
1916, payable“October 2nd, 1916, to sharehold- 
ers of record September 27th. 


Notice is also given that a dividend of one 
and three-quarters per cent. (14%) has been 
declared against deferred dividends on the 
Preferred Stock of SMART-WOODS, LIM- 
ITED, payable October 2nd, 1916, to share- 
holders of record September 27th. 


By order of the Board, 


JOHN T. F. KEENE, 


Secretary-Treasurer. 
Montreal, September 15th, 1916. 


Canadian Cottons 
Limited 


NOTICE is hereby given that a Quarterly 
Dividend of One and a Half (14%) per 
cent, has been declared on the Preferred 
Shares of this Company, payable the 4th day 
of October, 1916, to Shareholders of record the 
22nd September. Also that a Quarterly Divyl- 
dend of One (1%) per cent. has been declared 
on the Common Shares of this Company, pay- 
able the ith day of October, 1916, to Share- 
holders of record the 22nd September, Trans- 
fer Books will be closed from 22rd September 

to 3rd October, both days inclusive. 

By order of the Board, 
fe ae. 

retary-Treasurer, 

Montreal, 13th September, 1916, 


Montreal Tramways 
Company 


Interest on Debenture Stock @ 


Interest for the half-year at the rate of five 
per centum per annum, will be paid on the 
2nd day of October, to the registered holders 
of the Debenture Stock of the Montreal Tram- 
ways Company. 

: No transfer of the Debenture Stock of the 
Company will be registered auring the four- 
teen days. immediately preceding the first day 
of October, 1916, and the transferees of ail 
Debenture Stock of the said Company, which 
may be transferred on or after the Ist day of 
October, 1916, will be entitled to receive the 
interest accruing thereon from said date only. 


a DUBEE, 
September Sth, ' retary-Treasurer. 


The Porto Rico Railways 
ae Company, Limited 


HAT @ quarterly dividend of one and three- 
“7 quarters per cent. (1%%) has been declared 


[0D the Preferred Stock of the Company, pay- 
te 


able on the 2nd day of 


r, 
ers of record at the close of busi 
onsthe 22nd day of September, 198 


a 


4, BY order of the Board, 
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The second event of f 
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and liabilities incurre 
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continental system, an 
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the British Empire Tx 
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the construction of rai 
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very little of that capit 
The report and accou 
adopted; the retiring 4 


were re-elected, and a 


Chairman and directo 





vie Flour Mills — 


, Limited | 


DEND NOTICE 


eby, given that a quarterly 
wo per cent., her wi with a 
four per cen ave. been de- 
mon Stock 0 HB OGILVIE 
0., LIMETED, say tt eee Mon- 
ay ‘of October, to 

at the clase of bustaece ieee: Mon- 
of September. 

Board, 


C. A. MORRIS, 
mber 18, 1916, 


ns Limited 


DEND NOTICE 


xy given that a Dividend of 
milf (114) per vent. has been 
weeferred Shares of the capital 
ly ny, for the quarter en 
* payable November ist, 
F record of October 2ist, 1916, 
of one (1) per cent. on the 
or the quarter ending October 
»le November 15th, tae erg 
ecord of November 6th 
a 

. B ROBINSON; ' 

Secretary-Treasurer, 

mber 18, 1916, 


1 Textile Com- 
PY 5 Limited 


bf one and one-half per cent. 
e Common Stock of. the DO- 
E COMPANY, LIMITED, has 
er the quarter endin 

p16, payable OCTOBRE 

ders of record SuPTEMBE 


Board, 
JAS. H. WEBB. 


Secretary- Treasurer. 


ugust, 1916. 


oods, Limited 
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A, BRUCE, 
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>al Tramways 
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on Debenture Stock @) 


2¢ half-year at the rate of five 
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e registered auring the four- 
lately preceding the first day 
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x of the said Company, which . 
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g thereon from said date only. 
PATRICK DUBEE, 
Secretary-Treasurer. 
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0 Rico Railways , 


any, Limited 


IS HEREBY GIVEN 
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vent. (145%) has been declared 


1 Stock of the Compan . 
id day of October, alien te 
record at the close of er : 


of September, 1918, 
the Bp ape tne 
. CLARKR, Secretary. : 


. trips across the continent. 


CAPITAL INTACT and STRON' 
POSITION MAINTAINED 


The fifteenth ordinary 
of the British Empire Trust Company, 
Ltd., was held at Sleaceeet Street Hotel, 
London (Eng.), EX., on Sth September, 
Mr. J. Davidson, managing director, pre- 
siding. 

The secretary, Mr, R. W. Bartlett, A.C. 
A., read the notice convening the meeting 
and the auditors’ report. 


The chairman stated that owing to ill- 
health Mr. R. M, Horne-Payne, the chair- 
man of the company, was unable to be 
present, but he had prepared a very inter- 
esting statement, which Mr, N. Scott-Rus- 
sell would read to the shareholders. In the 
course of his statement, Mr. Horne-Payne 
dealt at some length with the position and 
prospects of the Canadian Northern Rail- 
way system, the British Columbia Electric 
Railway, the Toronto Power Company and 
other enterprises with which the trust is 
closély associated. He stated, in the first 
place, that owing to conditions arising 
from the war, the efforts of the directors 
had been necessarily concentrated on pro- 
tecting the company from loss rather than 
on seeking to secure profits. If they had). 
been successful, as he thought they had 
been, in keeping the capital intact and in 
maintaining the company in a strong posi- 
tion, with large liquid resources ready to 
recommence business vigorously after the 
war, they felt that they had satisfactorily 
discharged their duties to the shareholders. 
Again this year they had sustained heavy 
loss from depreciation in the market value 
of securities, but in spite of the investments 
having been valued at the lowest figure of the 
nominal quotations named for them on the 
Stock Exchdnge the capital of the company 
was shown to be intact after payment of the 
full dividend on the Cumulative Preference 
shares. Referring to the Canadian Northern 
Railway system, he said that the gross earn- 
ings and net earnings for the year ended 
June, 1916, showed increases of 36 per cent. 
and 49.per cent. respectively, compared with 
the preceding year, and the net earnings 
of/the first month of the new financial 
year—namely, July, 1916—showed the phe- 
nomenal increase of 146 per cent, over July, 
1915. Nevertheless, the development of its 
business and especially the development of 
traffic on the new transcontinental line, had 
been seriously retarded by the war. Of last 
season's harvest the Canadian Northern sys- 
tem would handle about one-third of the 
whole crop of the Western provinces, carry- 
ing altogether about 135 million bushels of 
grain. ‘Three events stood out in the year’s 
history of the system. Firstly, the transcon- 
tinental line was completed and opened for 
traffic. This event was marked by two special 
The first trip was 
one of inspection by the President and offi- 
clals of the company, during which the entire 
journey from Toronto to Vancouver was made 
in 91 hours, after deducting long stops, which 
was a remarkable feat. The other trip was 
made by a latge party, including 78 Senators 
and members of the House of Commons of 
Canada and other distinguished people, The, 
train which carried the party consisted of 
fifteen of the largest and heaviest railway 
ears, and this was hauled over the Mountain 
section, as well as the Prairie section, with 
one engine, establishing a record never ex- 
celled by any railway in ‘the United States or 
Canada. He thought the evidence furnished 
by these two trips was indisputable testimony 
to the excellence of the road, and sufficiently 
answered any rumors that had been spread 
about that the construction of the line was 
inferior to that of its competitors. It was, 
in fact, built to as high a standard, and had 
some advantages in the matter of grade, 
over any transcontinental see reg in North 
America, 

Canadian Government snl 


meeting 


The second event of the year was the grant- |" 


ing by the Parliament of Canada of a loat of 
$15,000,000 to the Canadian Northern system. 
This money was borrowed to meet deficits 
and Mabilities incurred during construction 
and the first year of operation, as a trans- 
continental system, and which it had been in- 
tended to meet by the sale of securities which 
were available. The war rendered this sale 
impossible on any reasonable terms, and the 
Government loyally accepted the’ responsibil- 
ity of protecting investors in this great enter- 
prise organized for the benefit of Canada, and 
in which Canada owned 40 per cent. of the 
share capital. The third event of the year 
was the conclusion of an alliance with the 
famous Cunard Steamship Company, whereby 
the Canadian Northern system would secure 
the most complete shipping facilities to and 
from, all parts of the world, Alluding to the 
British Columbia Electric Railway, Mr, Horne- 
Payne stated that the results of its operations 
were still very seriously affected by the de 

pression prevailing in British Columbia, 
which was maifily. the result of the war. 
During the first seven months of its financial 
year—namely, from July, 1915, to January, 
1916—it showed a decrease in net-earnings of 
$508,790, compared with the same period of 
the previous year. Since the early part of 
the present year, however, the financial re- 

turns showed a decided improvement, both 
as regarded an increase in gross revenue and 
a decrease in expenditure. Since the Ist Feb- 
ruary of this year the net revenue had shown 
the following monthly increases over the 
corresponding months of the previous year; 
February, $7,197; March, $18,728; April, $22,- 

569; May, $89,116; June, $52,621; July, $36,358. 
With regard to the future of the Canadian 
Western Lumber Company, he was confident 
that for ten years after the end of the war 
there would be a tremendous demand for lum- 
ber-at profitable prices, and he was equally 
confident that, given normal conditions and a 
demand for lumber enabling the enterprise to 
work at anything like its capacity, satisfac- 
tory profits would again be earned. The 
earnings of the Canadian Western Natural 
Gas, Light, Heat and Power Company were 
well maintained, being only about 2 per cent. 
less than for the corresponding period of the} 
previous year. In conclusion, he believed that 
the British Empire Trust had future of 
usefulness and success before it. “It had been 
largely instrumental in finding the money for 
the construction of railways in Canada, and 
he now regarded it as absolutely certain tha 

very little of that capital would be lost. 

The report and accounts were unanimousiy 
adopted; the retiring directors and auditors 
were re-elected, and @ vote of thanks to the 
Chairman and directors concluded the pro- 
ceedings. 
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crop of 1914, the movement of which 
closed on August 31st, 1915, the Can- 
adian Northern Railway elevator at 
Port. Arthur, the largest consolidateed 
elevator plant in the world, handled 
18,000,000 bushels. Of the crop year 
which ended with August last, the same 
elevator handled 55,884,560 bushels. Its 
receipts of wheat alone this year 
totalled 38,582,531, or more than twice 
the handlings for the elevator of all 
grains during the preceding crop year. 
Gross earnings of the Canadian 
Northern Railway System for the week 
ending September 14, were $668, 
and compared with the figures for the 
corresponding period in 1915, showed an 
increase of $77,100. From July 1, to 
September 14, the earnings were $8,896,- 
000: an: nerease ‘of $3,903,300 over_the 
corresponding period of 1915. 


CANADIAN PAVIFIO RAILWAY. 
Gain for Week in Gross is Less. 


C. P, R. gross earnings for the second 
week of September show a gain of 
$514,000 over the same week a year'ago. 
The gain for the pegeoding week was 
$677,000. 

The tatal gross earnings for the. week 
ending September 14th, 1916, were $2,- 
728,000. It is thought that the smaller 
wheat.crop may bear some relation to 
the diminishing gain in the weekly 
statements. It ig pointed out, however, 
that the increased movement. of raw ma- 
terial for ‘manufacturing and the finished 
product thereof may offset this tendency. 


CANADIAN VIOKERS. 
Large Contracts Being Negotiated With 
American Lines. 

It is reported that the Canadian 
Vickers is negotiating several large con 
tracts ‘that will, if secured, further tax 
the capacity of the plants. An inquiry 
from an American line for the construc- 
tion of two large freighters is mentioned 
in this connection. Officials of the com- 
pany state that definite announcements 
may be expected within a few weeks. In 

the meantime an abnormal amount of 


construction work is reported. as being 


under way. 


f 


CALGARY STREET RAILWAY. | 
Improvement Shown in Receipts During 
Month of August. 

Reports from Calgary are to the effect 
that.the Calgary Municipal Railway re- 
ceipts for the past eight months are 
much better than they have been for a 
long time. In the eight months up to the 
end of August a surplus of $13,976 is 
shown in a report submitted to Com- 
missioner Graves by Superintendent 
McCauley on Saturday. For the same 
period last year—eight months of opera- 
tion—there was a deficit of $4,936. 

For the month of August this year 
there was a surplus of $9,693. For the 
same month last year there was a de- 
ficit of $1,839. Last month the freight 
earnings on the Sarcee line emounted 
alone to-$2,420. 

The Sarcee line is chiefly viapieabli 
for this. exeellent state of affairs. This 
record shows exactly what the city 
missed by ‘not building the line last 
year. Some few aldermen opposed it 
last year, and the consequence was that 

an opportunity to earn a large sum in 
thet year was lost. 


DETROIT UNITED. .- 
Plans for a New Freight Terminal in 
coDetroit Nearly Completed. 

Net..earnings of the Detroit United 
Railway during the first seven months of 
the ‘current year amounted to $596,851 
more than in the* corresponding period 
of 1915, which inerease, it is understood, 
and more in addition, has been utilized 
for betterments and additions. It is also 
reported that the company has completed 
plans for a new freight terminal in De- 
troit, and that construction will start at 
once. The new building will represent 
an expenditure of $1,000,000, and will 
be one of the finest electric freight ter- 
minals in the country. 


Of the 1,399 niet who’ will share in 
this melon, 231 are in branch offices and 
factories, 100 in the main office and the 
remnenylee ™, ane main shops. .. - 


The Wall Street Journal quotes the pre- 
sident, Geo. Cahoon, Jr., as saying that 
the earnings for the last year may be 
attributed to the normal growth of the 
company’s pulp: and paper business. He 
also ‘announces that ‘the extensions to 
the. company’s sulphite mill, which will 
double thé present output to 440,000 
pounds a day will be completed by No- 
vember. As the price of sulphite has 


.:, advanced from 100 to 125 per cent. in 
| the last year and all indications are that 


The regular quarterly dividend of 144 
per cent. on the common stock of the 
Gould Manufacturing Co, has been de- 
clared, payable October 1, and one of 
1% per cent. on the preferred for the 
same date. | 


INTERNATIONAL PETROLEUM. 
Earnings for the Year Showed 6% Per 
Cent. on Capital. 

The statement of the first year’s 
bubiness of the International Petroleum 
company with operations principally in 
Peru shows earnings of $385,482, which 
is. equal to 6% per cent. on the out- 
standing capital. In connection with the 
statement +it-is. reported that while the 
ordinary difficulties incidental to any 
new enterprise were anticipated and 
overcome the company is now confront- 
ing the -prospect of very drastic legis- 
lation proposed by the Peruvian Gov- 
ernment. A year ago the government 
levied an export tax of one shilling a 
ton on petroleum and its products. 
Now a sliding: seale is proposed based 
on the market price of Pennsylvania 
crude at the well and this on the present 
basis of price will be equivalent to three 
shillings a ton on crude petroleum and’ 
six shillings a ton onthe finished pro- 
duct manufactured at the refineries. 
Representations: relative. to the unfair- 
ness of this proposed legislation are 
being made in the hope of obtaining not 
only a substantial-reduction in the pro- 
posed tax but also a definite assurance 
that the rights of the compiiny are to be 
respected and that there will be no fear 
in the Fatare of confiseatory taxation 
of this kind: 

The carci ibaa of the company which 
is one of the Standfrd® Oil group are 
listed 0 on the Toronto Stock ene 


INTERNATIONAL NICKEL, © 


| New High Record. for Redinery's Pro- 


-duetion, -: 

The hk ‘production ‘of. the com- 
pany is reported at 7,600,000 lbs. of 
nickel or 1,500,000 lbs..more than in 
any other preceding month. In this 
connection it was stated some time ago 
that the company. was tirning out- about 
3,000,000 lbs. a: month so thatthe rate: 
of produétion in August indicates that 
this has been more than doubled. In 
regard to the relations of the company 
and the Canadian government, import- 
ant interests in the company state that 
everything: is* most “ harmonious. . Ac- 
cording to this same source all critic- 
isms of the company have been “replied 
to'in the House of Commons at Ottawa 
by the administration which defended 
the policy of the company as having 
the government’s approval. 

Announcement has been made that a 
strike of the company’s 1,500 employees 
was recently averted by the action of the 
company in granting a 15 per cent. in- 
‘erease in wages and re-instating four 
men who had been discharged. 

A despatch from’ Port’ Colborne this 
week is to the effect: that contracts have 
been let to the Foundation Company, of 
New York and Montreal, for the com- 
pany’s plant to be located at that point 
on the east side of the lake front. It is 
stated that the works will cover 23 acres 
and the figure mentioned is $3,000,000 as 
compared with $2,000,000 in earlier re- 
ports from New. York. ; 

- LAURENTIDE POWER. 
Operation of Power Plant in the Hands 
: of Shawinigan. 

The. operation of. Laurentide Power 
plant is now in the hands of the Shawini- 
gan Company which has bought 25,000 


H.P. from Laurentide and contracted! 


for, 25,000 more, 15,000. before. July and 
10,000 within the following year. The 


‘| Shawinigan Company also has an option 


A bonus of $850,000, an annual melon 
usually cut at Christmas time, was dis- 
, tributed last week among fhe 1,399-fore- 


year. "ya cleat-at se eames 


‘plained that it was an ‘‘expression of 


good will’’ on the part of the directors. 
Each man who shares in this bonus 
ee 


up to July 1918 on 37,500. additional 
HP, and a further option on 10,500 
HP. mers Seal. son etion to He 

is 


aie 6 actus Snub nek di- 


it will continue to advance, the com- 
pany will no doubt reap large profits 
vo this source in the ensuing year. 


‘MAPLE LEAF TIRE. 
Start Being Made on New Plant at 
Belleville. - 


A report from Belleville is to the ef- 
feet, that the Maple Leaf Tire Company 
has concluded negotiations for the site 
in that city for its new plant, and that 
excavations for the first building are on 
the way. ’ 


MONTREAL TELEGRAPH. 
Bonus of % Per Cent. and Regular 
« Quarterly 2 Per Cent. Dividend 
Declared. 

The regular quarterly dividend of 2) 
per cent., and in addition a bonus of 
Y per cent., has been declared on the 
stock of Montreal Telegraph, payable 
October 16 to shareholders of record, 
September 30. Books do not close. 


MAPLE LEAF MILLING. 


Strength in Stock Accompanies Rise In 


Flour Market. 

The recent strength of Maple Leaf, 
common stock accompanied the rise in 
the flour market. While the milling 
companies base their selling price upon 
the cost of raw material, with a ee 
allowed for the cost of manufacture, | 
there is usually an opportunity for 
manufacturers to gain material ad- 
vantage from a rising market on the in- 
ereased value of their supplies of raw 
material, The buyers of the big milling 
concerns naturally. have a thorough 
knowledge of conditions and are usually 
in a position to reasonably anticipate a 
rise and to protect stocks of raw ma- 
terial accordingly. 


NATIONAL BRICK CO. 
Bond Interest Dye Oct. 1, Deferred ‘by 
Arrangement Made Last Yeavr. 
The bond interest on the issue of 6 
per cent. first mortgage gold bonds of 


-thé National Brick Company, of La- 


prairie, -which would ordinarily have 
‘been due on’ Oct. “1, will be passed in 
pursuance of the arrangement entered 
inté shortly before it fell due last year. 
According to this arrangement, the 
bondholders agreed to accept serip to! 
be issued by the company in payment | 
of three years’ interest at the rate of | 
$20 for three years’ interest on $100 
par value of bonds. The company 
agréed that before it will declare or 
pay any dividend upon its capital stock 
it would :— 


Redeem all-the scrip issued in payment of 


ee on its bonds. as in this clause provid- ‘ 
e 


Redeem through the sinking fund and other- || 
wise, and cause to be cancelled, $319,100 par} 
value of its outstanding bonds, thereby re- 
ducing the amount of outstanding bonds to 
$2,000,000 par value, and not thereafter to in- 
crease said amount. 

Accumulate and maintain cash reserves to | 
an amount of not less than $125,000 in exces of 
Mabilities, which amount shalt be represented 
by cash at the credit of the company with its’ 
bankers when the company’s books are closed : 
at the end ‘of each financial year while this» 
agreement shall continue in force. Further, ' 
that after pe provisions of the last clause had 
been complied with the company agreed that 
for each One Dollar paid in dividends to its’ 
stockholders it would pay a like amount as a: 
bonus to the holders of the outstanding bonds, | 
until such time as the bondholders shall have |! 
received a bonus of five per cefft. on the out-! 
standing bonds of the company, provided al- 
Ways that the payment of such dividend and 
bonus shall not release the company from its! 
obligation to maintain the cash reserves pro- 
vided for in sub-section (c) of the past pre- 
ceding: paragraph hereof, 


OGILVIE FLOUR. 

Four Per Cent. Bonus Declared, Making 
‘O12 Per Cent. for Year. 

At the meeting of the directors of 
Ogilvie Flour Mills Co., held in Mont- 
real on Monday, with President Chas. R. 
Hosmer presiding, a bonus of 4 per cent. 
on the common stock for the fiscal year 
ending August 31 was declared. Added 
ito\ the regular 8 per. cent. distribution, 
this makes a total disbursement of 12 per 
eent. for the year.- This js the first ex- 
‘fra distribution since the listing of the 
‘stock in 1908: °° From ‘that date until 
1910 it was on a7 per éent. basis, and 
sinee then on an 8 per cent. The regular 
quatterly dividend of 2 per cent. was 
declared at the’same time as the bonus. 
Both are payable October 2 to sharehold- 
ers of record, September 25. 

: In view of the favorable report of last 
saomjesctisar wie the-fast, that tha 
“with that 

; "(Continued on page 8.) - 


Investment | 


rinciples of administration 
with special knowledge of 
various kinds of property; 
and, acting under the best 
legal advice, it is able to 
promise thoroughly effec- 
tive service, 


Correspondence and free 
consultation invited. 
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Capital 
Paid-up, $1,500,000 
Reserve, $1,500,000 


18-22 King St. East 
TORONTO 
—————— 


Correct: 


The best and safest plan 
is to diversify your in- 
vestments—divide your 
capital among several 
different securities of 
cf solid worth. 


J. You then strike an 
average of solidity and 
safety. 

2. Yourincome is higher 
end does not depend on 
one enterprise. 


A request will bring you 
our letter on diversified 
investments. It will be of 
undoubted ‘value to you. 


F. H. Deacon & Co. 


Toronto - 
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Luxfer Prisms help merchants and manuf, 
turers to lessen expenses They flood he 
office, factory t bright, 


basemen’ 
cheap daylight, na cut dowy to a minimum 
expenses. 


artificial lighting ex 


eTHEIR COST IS SOON PAID BY THE 


SAVING MADE. 


Write for catalogue “‘P.”’ Note new address, 


_ The Luxfer Prism Co., Limited | 


296 Richmond St. W, 


United States 


Manufacturers 


Have your goods ‘made for 
you in Canada until your 
trade here is large enough to 
warrant your putting up your 


own plant. 
lished manufacturer, 
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Current accounts opened for business firms, pee 
tions and individuals on favorable terms. 

made to responsible people. Interest allowed on 
permanent deposits. 

Our many Branches and extensive Banking connec- 
tions provide a prompt .and accurate collection 


‘ INCORPORATED 


THE 


BANK or TORONTO 


Head Office - + TORONTO, CANADA 
Paid-UpCapital - $5,000,000 Reserved Funds -~- $6,439,382 
DIRECTORS. 

W. G. Gooderham, President. 

J. Hendersorf. Vice-President. 


WwW! Stone, John Macdonald Lt.Col. A, B. Gooderham, 
Brig-Gen. F. 8. Meighen, J. lL. Englebart, em i Gear, ree 3. Myier, 
. How, eral Manager. ohn R. 
os Pes Ts A Bird, Chief Inspector. : 


Bankers.—NEW YORK—National Bank of Commerce. CHICAGO—First 
National Bank, LONDON, ENG.—London City and “Midland Bank, 
Limited. 


THE STERLINGBANK 


OF CANADA 


The Sterling Bank has confidence in the efficiency of its service to 
solicit your account on that basis. You will, find this service unusually 
liberal, always broad, definite and intelligent. 
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Business Founded in 1795 


AMERIGAN BANK NOTE COMPANY 


— 
(Incorporated by Act of the Parliament of Canada) 


BANK NOTES, BONDS, STOCK 
CERTIFICATES, CHEQUES AND 
OTHER MONETARY DOCUMENTS. | 


SPECIAL FACILITIES FOR THE PREPARATION OF MUNICIPAL DEBENTURES 


HEAD OFFICE and WORKS 
OTTAWA 


Dominion Government Loan 


subscriptions sent to this Company 
will receive careful arid prompt 
attention, without any additional 
charge to the subscriber. 


QUEBEC 
BOND | 
COMPANY 


LIMITED 


Union Bank Building - 
Transportation Building 


‘BANK OF NOVA SCOTIA 


INCORPORATED 1832 — 


CAPITAL, - - - $ 6,500,000 
RESERVE, - - - 12,000,000 
TOTAL ASSETS, -— - 100,000,000 


HEAD OFFICE, HALIFAX 


BOARD OF DIRECTORS: 


Payzant, President Charles Archibald, Vice-President 
pbell lison 


Y. 
= 8. Cam J. Walter Al 
Hi 
J 
8. 


lector McInnes Hon. N. Curry ; 
ames Manchester » W. W. White, M.D. 
Ww. D. Sena’ 


J. Moore : 
M. C. Grant 


GENERAL MANAGER'S OFFICE, TORONTO 
HL. A Richardson, General Manager. D. Waters, Asst. General Manager 


A general banking business transacted. 
Letters of Credit issued, drafts bought 
and sold, payable in all parts of the 
world. Savings Deposits opened by 
deposit of $1 or over, interest added 
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‘SALES AHEAD OF 


THE FIRST. WEEK’S 


| War Loan Business Improves | 


as Closing Day Approaches. 
WILL BE OVER-SUBSCRIBED 


| Sales in United States Said to be Disap- 


pointing—Conversion Privilege to 
be Utilized by Some Large Sub- 
scribers. 


Reports generally are to the effect 
that the seeond week’s business in the 
war loan has been better than the first. 
Some few bond houses declare that they 
have noticed very little difference in 
the volume of sales, but others state 
that they have done the bulk of their 
business since Monday. With nearly 
two weeks, in which to come to a deci- 
sion, Many private investors held back 
until the last moment. 

The opinion in bond cireles is that the 
loan will be considerably over-subserib- 
ed. Some go to the extent of saying 
that the $50,000,000 subscription of the 
banks will not be needed at all to make 
up the $100,000,000. It must not be 
forgotten, however, that in several 
eases the subscriptions announced will 
not be paid for entirely in cash, but 
part will be taken care of with bonds 


‘| of the first issue. This is true of cer- 


tain of the large insurance company 
subscriptions. When all these amounts 
are deducted from the total, the bal- 
ance may be such as to make it neces- 
sary for the banks to put: up at least 
part of their announced subscriptions. 

Generally speaking, the result of ef- 
forts to sell the bonds in the United 
States has been disappointing. The fact 
that they are not payable in New York 
has set the United States investor 
against them apparently. A good deal 
of cireularizing of banks and insurance 
companies, and considerable negotiating 
with Ameriean bond houses have been 
carried on, ‘but seemingly without the 
hoped-fer results. Naturally, it is bet- 
ter politically, to keep the sale in Can- 
ada, but some people are questioning 
the wisdom of tying up capital in war 
bonds which might be used more advan- 
tageously in developing national re- 
sources after the war. 

Bond dealers are pretty well satisfied 
with results. There have been some 
causes of dissatisfaction, which will 
doubtless be aired later on, but they 
have all increased their business_ very 
largely over that done in the case of 
the first loan. The Finance Minister 
may. thank the bond men for making 
the loan a popular suecess. They have 


spent thousands of dollars in advertis- 


ing and have literally curry-combed the 
country for subscriptions. To their 
eredit must be placed most of the small 
and medium subscriptions, which, after 
all, are the backbone of the loan. 


UNITED STATES MUNICIPALS. 
Income Tax Legislation Strong Factor 
in Increasing Demand. 

A steady and increasing demand for 
municipal bonds in the United States, 
which is carrying prices to higher le- 
vels than have prevailed for some time, 
is accounted for to a large extent by 
the enactment into law of the new fed- 
eral revenue bill which has increased 
the income tax rate by one hundred per 


_leent. In this connection The Bond 


Buyer says :— . 

‘*At. this moment the long-expected 
action of Congress in using the inmeome 
tax as a-means of increasing the na- 
tion’s revenues is fresh in the mind of 
every investor. The lesson has been 
driven home once more that the United 
States has established, in all probabil- 
ity as a permanent institution, a taxing 
method that in European countries, es- 
pecially England, has been utilized to 
extremes. Is it not perfectly natural 
that the capitalist looks with favor on 
the one class of bonds that are not only 
tax-free, but also trouble-free, under 
the income tax law? 

‘‘The future of the municipal bond is 
bright indeed. Aside from ifs attrae- 
tiveness because of the tax-exemption 
feature, it is the ideal investment secur- 
ity. That the private investor is now 
just beginning to appreciate this, thanks 
‘to.the advertising the income tax has 
given municipals, is one of the most in- 

ing phases of a market study of 


4 | teresting 
_| the bond.’’ Sita 4 ea : 
# ~=—-_ Bonds _ generally are in good demand 


The Market This Week oer 
Ontside the war loan the market 
has been practically featureless. 
selling nothing else. ith the ex- 
yes of Edmonton’s issue, which 


there has been nothing new offering. 1g. 
Interest is naturally increasing in 
the probable action of the market 
next week. The general opinion is 
that it will tend to strengthen from 
now on. The fact that prices are 
rising in the United States, and that 
the loan is likely to be consider- 
ably over-subseribed here, lends - 
strength to the contention, that the 
market is in for a pronounced up- 
ward movement. Meanwhile, quite 
a number of municipalities are 
about to test its character. 


at present. Last Saturday, for instance, 
on the New York Stock Exchange, bonds 
valued at approximately $3,400,000, 
changed hands, this being the lar- 
gest amount traded in ona Saturday for 
many months. United Kingdom 5’: 
were especially strong, $650,000 chang- 
ing hands at 99 to 99%. Anglo-French 
5’s were equally active, as were domes- 
tie and railroad bonds in general. 


MONTREAL NORTH. . 
Court Refuses to Restrain Municipality 
from Borrowing. 

Mr. Justice: Greenshields, sitting in 
the Practice Division of the Superior 
Court, rendered judgment last week in 
the case involving the authorities of 
the municipality of Montreal North to 
borrow $250,000 for public works. The 
ease hinged upon the putting into prac- 
tice of the terms of By-law No. 107, 
which had been designed as an instru- 
ment for this loan. 


WEYBURN. . 
Finances Reported to be in a Much 
: Better Condition. 

Two years ago, Weyburn, Sask., owed 
the bank $6,000. Last year this liabil- 
ity was reduced to $4,500, and to-day 
the city’s obligation ‘to its bankers is 
represented by a note for $3,500, se- 
eured by debentures and sinking fund 
monies to the extent of over $100,000. 


eity’s finances, an effort will be made 
to seeure the necessary accommodation 
at a lower rate than 7 per cent., the 
rate at which money has been borrowed 
in the past. It is proposed to interview 
all the bankers in the city and see what 
better terms can be secured. The city’s 
account will then be placed with the 
institution offering the best proposi- 
tion. 


BURNABY. 
Reeve Fraser Explains How Position of 
Municipality is Improved. 

Reeve Fraser, of Burnaby, B.C., re- 
cently presented & statement of the 
municipality’s finances, which indicates 
marked improvement in its position. 
The whole of the 1914 overdraft has 
been wiped out. The 1915 overdraft of 
$178,000 has been reduced “to $65,000. 
Liabilities of $305,000 on Jan. 1, 1916, 
have been cut to $258,475, an amount 
which is being daily lowered as current 
taxes are received. ‘Ineluded in these 
liabilities are all outstanding accounts, 
interest and sinking fund charges to 
the end of the year, to provide for 
which a temporary loan of $177,500 
against current taxes has been secured. 
Total tax collections ito date this year 
are $241,154.58, as against $244,900 for 
the whole of 1915. Outstanding taxes 
amount to about $500,000. 


SELLING POINTS OF DEALERS. 
Various Arguments Advanced to Infiu- 
ence Clients to Subscribe. 

In sending out copies of the official 
war loan prospectus to their clients, 
bond dealers have invariably enclosed a 
cireular letter in which they have em- 
phasized one or more points in connec- 
tion with the offering. In practically 
every ease the obligation resting on the 
Canadian people to lend money to the 
Government is referred to, but in addi- 
tion there are’ arguments to show how 
profitable the investment will be. 

Wood, Gundy & Co., in-this connec- 
tion, refer to the facilities they ean of- 
fer for re-sale of the bonds. ‘‘In con- 
nection with the last loan;’’ they state, 
‘‘we re-sold for clients at a profit an 
amount almost equal to the total sub- 
seriptions received at this office. The 
last Canadian loans were largely over- 
subseribed; quickly advancing to a su 
stantial. premium over the issue prie 


ae 


was up for sale on Wednesday, - 


-Manicipal 
Bonds 


TENDERS WANTED. 


Town of Glace Bay, N.S. 


DEBENTURES FOR SALE 


GEALED Tenders, endorsed’ “Tender for De- 
bentures,” will be received by the under- 
signed up to three o’clock in the afternoon of 
cuaon of the ellowing iasees of Bees Che 
chase o ‘ollowin 
Sas ikea gs es of Town of Glace 
OVER DRAFT DEBENTURES 
issued under Chapter 107—N.S. Acts—1912 
$47,500.00 - - 5% + - 30 years 
Date of Issue—Oct. 25th, 1912. 
oa i Pepemiestie 00. 
nterest payable semi-annually, A 
: October the eo 
Town Clerk’s Office,.Glace Bay. 
HIGH SCHOOL DEBENTURES 
issued under Chapter 92—N.S. Acts—1913, 
$13,500.00 - - 5% - - 30 yea 
Date of Issue—May 15th, m3. 


Denomination— 
= Deben tures 


' 35 > 100.00 “ 
nterest payable semi-annually, May 15th 
= ag ware 16th, 

‘own Clerk’s » GI , 
Dated at Glace Bay, N.S., 7 ses 


Sept. 14th, 1916. 
NBIL F. McNIBL, 
Town Clerk. 


Town of Aylmer, Que. 


DEBENTURES 


TENDERS will be received up to Monday, 

October the 2nd, 1916, by the undersigned, 
for the purchase of $45,000 7 Debentures, 
bearing interest, and payable at the Office 
of the Secretary-Treasurer, at Aylmer, Quebec; 
the interest payable semi-annually, that is to 
say, May the Ist and November the 1st. 


The Money to be used for the punpocee of in- 
stalling a Rapid Sand Gravity Filtration Plant. 


G.W. WHITH, ~ 
' Secretary-Treasurer. 
We anticipate even greater success for 


this issue.’’ 


stress on the benefit to the national ere- 
dit to be gained by wide participation 
in the loan. ‘‘The success of the first 
Canadian Internal Loan,’’ says Mr. 
Wood, ‘‘was remarkable and gave Can- 
ada a new and higher position in the 
financial world. Let no one hesitate— 
even though his purehase be but a $100 
bond—to subscribe and thus help to 
maintain that position.’’ 


A. E. Ames & Co. refer to the pros- 
pect of ample profits in the future. ‘‘A 
chanee is given investors of placing 
their money in security of the highest 
grade upon terms the liberality of which 
will perhaps not be fully realized until 
the. return of normal times,’’ is their 
statement. 

Greenshields & Co. advance a similar 

argument. ‘‘In years to come,’’ they 
write, 
without doubt will return near to the 
low ineoghe basis of previous years, 
which will mean a substantial apprecia- 
tion of value of these bonds. You are 
offered one of the safest investments in 
the world at approximately the lowest 
price it has ever sold.’’ 
- The Eastern Securities Co., St. John, 
refer to’ the advantage of the longer 
term issue. ‘The fact that the bonds 
are for a full 15-year period, and give a 
return of 5.30 per cent. if paid for on 
the 16th of October, makes them in 
some respects more attractive than the 
last issue, as the majority of investors 
in Canada prefer, and there is a much 
better market for, the longer term bond. 
In April last the Dominion Government 
made an issue of 15-year bonds in New 
York, which afterwards ‘sold as high as 
1024%4—they are at the present time be- 
ing quoted at a slight premium—show- 
ing that the long term investment is 
favored by investors.” - 


The tax sale held recently by the 
municipality of Surrey, B.C., was very 
slimly attended, and the amount taken 
in during the day totalled only $1,100. 
The municipality itself was compelled 
to buy in several hundred parcels of 
land, owing to their being no bids. As 
a result of the bidding dropping off alto- 
gether, the collector adjourned the sale 
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PROVINCE OF QUEBEC 


City, Town and School 
BONDS 
To Yield 514 to 6 per cont. 


RENE-T. LECLERC 


160 St. James Street, Montreal 


Telephones: Main 1260 and 1261 


SOLICITORS 


P.O. Box 86. Cables—‘‘Nahac, Montreal,” 
Tel. M. 1260, 1251, Codes—Liebers—West, Un. 


C. H. CAHAN, K.C. 


BARRISTER AND SOLICITOR. 
Transportation Building, St. James &t., 
MONTREAL 


TORONTO 


BLAKE, LASH, ANGLIN & CASSELS 


Barristers, Solicitors, Etc. 
Canadian Bank of Commerce Building, 
Toronto ° 


Cable Address: Blakes, Toronto, 
General Solicitors for the Canadian Bank of 
Commerce, National Trust Company, Ltd., etc. 


CHARTERED ACCOUNTANTS. 


EDMONTON, ALTA. 


Baldwin, Dow & Bowman, 
Jackson Block 


TORONTO 
Geo. O. Merson & Co. - - 16 King St. W 
Rutherford Williamson & Co., 36 Adelaide St. B. 
Ralph B. Young - - + Canada Life Bldg. 


CONSULTING ENGINEERS 


MONTREAL 
W. J. Francis & Co. - - 282 8&t,.. James St. 


CUT COAL COSTS 


by usiug the Clark Steam Trap in ware- 
house, factory or office building. 


The Clark is unsurpassed in coal-saving 
and satisfaction-giving qualities, 


Official tests demonstrate these merits. 
Send for particulars. 


W. E. Clark, Limited 


719 King West TORONTO. 


Chartered Trust and 


Executor Company 


accepts funds for investment in 
selecied first mortgages and gives 
ites own Guarantee of repayment 
of principal and interest. This 
Guarantee provides all the essen- 
tials of a high-class investment 
—good interest return, absolute 
promptness of payment, and se- 
curity of principal. 


Chartered Trust and Executor 


Company 


61 Yonge St. TORONTO 


The Mercantile Agency 
R. G. DUN & CO. 


Consult us before extending credit or if cus- 
tomers are delinquent. 


Canadian Offices : 


Halifax, St. John, Quebec, Montreal, Ottawa, 
Toronto, Hamilton, London, Winnipe Re- 

gina, Moose Jaw, Saskatoon, Calgary. 3 
ton, Lethbridge, Vancouver, Victoria. 


Address enquiries te 


R. G. DUN & CO. 


Dominion Bank'Bldg. Toronto, Can. 


dmon- 


BRADSTREET 


Offices Throughout the Civilized Werld 
OFFICES IN CANADA: 


St. Jeha, N.B, 


Reputation gained ; long years. ot years of 
vigorous, a 


Thomas G. Irving, So" 


MUNICIPAL 


WANTS BUREAU 


OF MUNICIPAL 
RESEARCH 


Commisioner Yorath of Saska- 


toon Advocates Reform in 
Local Government. 


PRESENT SYSTEM NOT ECONOMIC 


Also Pavors the Establishment of Local 
Government Boards to Supervise 


Civic Development and the 
Expenditure of Monies. 


It is to be hoped that the executive 
committee of the Union of Canadian 
Municipalities will not Jose time in tak- 
ing into consideration the important re- 
solution on the subject of civic govern- 
ment which Commissioner Yorath, of 
Saskatoon, proposed at the recent” con- 
vention of the Union. Mr. Yorath’s de- 
sire is to get our Canadian municipal 
administration down to a uniform eeco- 
nomie basis. He believés that there is 
great waste in the present diversified 
and inefficient system and ‘holds that it 
will be a great national advantage if 
only the government of our municipali- 
ties can be placed on a sound footing. 

The whole matter is well set forth in 


the commissioner’s resolution, which 
runs.as follows :— 
Whereas matters of vital interest to the wel- 


fare and future development of the Dominion. 
of Canada depend upon the legislative and ad- 


ministrative work of civic government and un- 
less municipal law and regulations gre based 
upon expert knowledge of municipal subjects 
with some degree of uniformity, and unless 
the administrative work of local authorities is 
economically and efficiently cafried out, the 
best interests of the Dominion will be serious. 
ly and adversely affected; 

And whereas the system of municipal gov- 
ernment at present in vogue throughout Can- 
ada is so diverse that it does not conduce to 
experienced administration of municipal af- 
fairs and there is a lack of experienced direc- 
tion; concentrated control and standardization 
of, municipal statistics and informatien, regult- 
ing in the increase of taxation; the waste of 
public moneys; the destruction of property, 
and a high infant mortality, as evidenced by 
the facts that, 

(a) The combined general debt of towns and 
cities throughout Canada prior to the outbreak 
of war, namely $516,979,614 slightly exceeded 
the combined debt of the Dominion and. Pro- 
vincial Governments; 

(b) The fire loss of $24,300,000 for the year 
1914 exceeded the interest and fixed charges of 
the Dominion Debt amounting to $14,762,117, 
and 

(c) the average mortality of 25,000 per an- 
num of children under one year, 

And whereas having regard to the organiza- 
tion and conservation of internal resources 
which is at present taking place in the Allied 
Countries so as to meet the expected keen com- 
mercial and industrial competition between 
nations after the war, it is expedient that im- 
mediate steps be taken to prevent in the Do- 
minion of Canada the waste of public money, 
the destruction of property, aud the waste of 
human lives, by improving the system of civic 
government and the uniform adoption of up- 
to-date municipal methods :-—' 

Therefore be it resolved that this convention 
of delegates to the Sixteenth Annual Conven- 
tion of the Union of Canadian Municipalities 
assembled at Montréal, strongly urge upon the 
Dominion Government: 

1. The necessity of appointing a Commis- 
sion of Municipal Pxperts, or to establish a 
National Bureau of Municipal Research, whose 
duty it will be to advise upon an efficient form 
of civic government and after taking the 
necessary steps for its addption throughout 
Canada to systematize, investigate and advise 
upon all municipal matters. 

2. The necessity of urging the Provincial 
Governments throughout Canada to establish 
Commissions or Local Government Boards 
similar to the Local Government Board of 
Great Britain, whose duty jt will be to super- 
vise civic development and the expenditure of 
capital moneys by local authorities within their 
respective provinces. 


The proposal is a simple one. It 
should not be difficult to bring the sug- 
gested bodies into being and, once es- 
tablished and at work, progress will un- 
doubtedly be made. 


Money By-laws 


Those investors who wish to keep in touch 
with the municipal bond market will find this 
department useful. It aims to be accurate 
and convenient... The Financial Post makes a 
specialty of municipal bond news. Munici- 
palities will find it to their advantage to send 
in direct news of contemplated bond issues. 


TENDERS WANTED. 

Sept. 28, Waweta R.T. Co.—$6,000, 15-instal- 
ment debentures of the Wawota Rural Tele- 
phone Co. Jobn Birnie, Secretary-treasurer, 
Wawota, Sask. 

Sept. 26, Local Government Board, Regina.— 
Treelon, S.D., $1,700, T per cent., 10-instalment; 
Bangor; S8.D., $4,500, 7 per cent., 20-instalment; 
Cherry Grove, $350, 7 per cent., 5-instalment; 
Leamington, 8.D., $900, 7 per cent., 5-instal- 
ment; Buchanan, S.D., $1,000, 7 per cent., 10- 
instalment; Garden Prairie S.D., $1,600, 7 per 
cent., 10-instalment; Kronon R.T., $050, 7 per 
cent., 14-Instalment, Separate bid required ov 
each, 

Sept. 27, Grand Mere, P.Q.—$100,000, 5% per 
cent., 30-year debentures of the Town of Grand 
Mere, dated July 2, 1916. Louis Berube, Sec’y- 
Treas., Grand Mere, P.Q. 

Sutherland, 


FINANCE 


80-year, sewer bonds and $400, 30-year gradin 
cma ane Sidney Appleby, Town Clerk, Suther- 

Sept. 28, ‘Kitehener—$16,500, d% per cent. de- 
bentures of the City of Kitchener, of which 
$9,300 are 30-instalment and $7,200 Bre 15-in- 
stalments. Edwin Huber, Treasurer, Kitch- 
ener, Ont. 

Sept. 30, The Pas, Man.—$12,000, 5 per cent., 
20-year sinking fund telephone bonds, guaran- 
teed by the Government of Manitoba. H. W. 
Elliott, Town Clerk. 

Oct. 1., Monck Township. — $4,600, 544 per 
cent., 10-instalment debentures of the Town- 
ship of Moneck, H. F. Bickmore, Clerk of 
Monck, Alport. 


Oct. 2, Numberstone, Ont.—$1,800 school de- 
bentures of the Village of Humberstone. John 
J. Wichman, Village Clerk. 

Oct. 2, Aylmer, P.Q.—3$45,000, 30-year, 5 per 
cent. debentures issued for the purpose of con- 
structing a rapid sand gravity filtration plant. 
G, W. White, Secretary-Treasurer, Ayimer, P, 
Q. (See announcement on page 6.) 

Oct. 3., County of Halten.—$24,400, twenty- 
year, 5 per cent. debentures of the County of 
oo Wm. Panton, County Clerk, Milton, 

t. 

Oct. 16, Glace Bay, N.S.—$47,500, 5 per cent., 
30-year overdraft debentures of the Town of 
Glace Bay, Neil F, McNeil, Town Clerk, (See 
announcement on page 6.) 

BY-LAWS PASSED OR DEFEATED. 

Owen Sound.—$19,000 for patriotic and other 
purposes, passed by council, Sept. 11. Deben- 
tures to be sold within the next two years. 

Toronto.—$40,000 for building purposes, 
passed by the Separate School Board. Rev. 
Dean Moyna, chairman of Finance Committee, 
and Rev. J. J, McGrand, secretary-treasurer, 
authorized to borrow the amount. 

Arthur, Ont.—$2,000 to aid in ‘the censtrcuc- 
tion of tile, stone or timber drains. Passed by 
the village council, Sept. 11, D. T. Small, Vil- 
lage Clerk, 

Niagara Falls, Ont.—By-law granting tax 
exemption for ten years to the Perfection 
Motor & Tire Co., Madison, Wis., passed by 
the ratepayers, Sept. 18, 656 for and 30 agaiust. 
{ By-Laws Registered. 

Township of Ferris, Ont.—$4,000 for the pur- 
pose of erecting and furnishing a public school 
In school section No. 1. Passed by council, 
July 25; registered, Sept. 6—S. Morean, Town- 
ship Clerk, 

Sarnia, Ont.—$60,000 to pay for erection of a 
new school building. Passed by council Sept. 
13; registered Sept. 14. J. D. Stewart, City 
Clerk. 

BY-LAWS TO BE VOTED ON; 

Sept. 25, Dunnville, Ont.—3$53,000°for con- 
struction of new electric distribution plant, or 
purchase and remodeling of the plant of the 
Dunnville Electric ‘Light Co. Debentures to be 
6 per cent., 20-instalment. J. W.\'Holmes, Town 
Clerk, Dunnville. 

Sept. 28, Township of Humberstone.—By-law 
fixing assessment of the property of the In- 
ternational Nickel Co., of Canada, in the town- 
ship, for a period of ten years. A. E, Near, 
Township Clerk. 

Oct. 9., Trenton, Ont.—$10,000 loan to Arthur 
E. Cuff, clothing manufacturer. Debentures to 
be 5% per cent., 10-instalment. J. W. Delany, 
Town Clerk, Trenton. 

Oct, 9, Sandwich, Ont.—$9,300, to resurface 
eoncrete * pavement on certain streets with 
asphalt or other top dressing. Debentures to 
be 6-per cent., 10-instalment. E. R. North, 
Town Clerk, Sandwich. ; 

DEBENTURE NOTES. 

Amherst, N.S.—Tenders closed last Monday 
last Monday for an issue of $24,000, 5 per cent., 
30-year bonds but at time of going to press re- 


sult of sale had not yet been received. 


Cechrane, Ont.—Mayor Rotschild announced 
at a recent meeting of the council that his trip 
to Toronto to secure financial assistance for 
the municipality had met with success. The 
Provincial Government had agreed to increase 
their debenture guarantee from $25,000 to $40,- 
000; to pay the interest for the first five years 
on the.same: and to arrange for an immediate 
loan of $25,000 on the bonds. The town will 
now have to pass by-laws authorizing the is- 
sue and the loan on the same, 

Orillia.—Owing to technicalities, a special 
act of the Legislature, ratifying the by-law 
for $35,000 for the restoration of the town hall 
building will be required before the deben- 
tures can be disposed of. Meantime the Royal 
Bank has undertaken to advance the money 
required, up to 90 per cent. of the amount of 
the debentures, at 5% per cent. A by-law was 
passed authorizing the hypothecation of the 
debentures on Sept. 14, 

Simcoe.—At a meeting of the Board of Edu- 
cation held on Sept. 18, it was decided to ask 
the Town Council for an additional $20,000 for 
the building of the proposed ward school. Al- 
ready $40,000 had been provided, but tenders 
submitted for the wort were not within 
bounds. 


SASKATCHEWAN. 

The following is a list of debenture applica- 
tions granted by the Local Government Board 
from Aug. 28th to Sept. Ist: 

School Districts.—Okla, $1,400; Weston, $1,- 
700; Dry Forks, $1,600; Treelon, $1,700; Cross- 
fell, $1,600; Robsart, $1,900; Hoosier, $6,700; 
Wenaus, $1,600; Bangor, $4,500. 

RuF®i Telephone Companies.—Bruce, $7,200; 
West Graytown, $2,000; Vawn, $8,000; Clover 
Hill, $1,000; Lundeen, $11,000; Bromhead 
South, $6,000; Starr’s Point, $800; Guernsey, 
$4,000; Cana, $11,000; Weyburn Plains, $6,700; 
Juanita, $1,700; Lawson, $9,000; Glen Rose, 
$1,400; Luton, $750; Willow Heights, $21,500; 
Seaforth, $500; Kronau, $950; Haultain, $17,- 
500; Logberg, $700; Camberley, $14,000; King- 
sley, $4,500; Pennant Northern, $10,000; 
Prairie Queen, $7,300. 

Villages.—Tribune, $1,000. 


The following is a list of debentures report- 
ed sold from August 28th to Sept. ist. 

School Districts.—Farville, $1,600; Birling, 
$1,200; Louvain, $1,800; Rangeville, 
Meadow Grove, $1,000; Glenarchy, $1,200; old 
Guard, $2,000; Palmerston, ; Marcliffe, 
$1,000. 

Rural Telephone Companies.—Stewart, $22,- 
000; Glen Eagle, $8,000; Kent, $1,900; Crooked 
Valley, $7,000; Stockholm, $1,000; North Ern- 
fold, $4,000. 


BONL SALES. 


$4,000 Bell Telephone at 98 to 95%; $600 Can. 
Bread at 93; $14,700 Can. Cement at 97’ to 96%; 


’ Sceretary-Treasurer. 


THE ROYAL! BANK OF CANADA 


Capital Authorized - 
Capital Paid Up - - 
Reserve and Undivided Profits, 


Total Assets - . . 7 


HEAD OFFICE, MONTREAL. 
$20 Branches in Canade and Newfoundland. 
et See fn, eee ee eee 


$ 25,000,000 
11, ,000 
13,236,000 

235,000,060 


= s 


BRITISH, WEST INDIES 


ANTIGUA—&. John’s; BAHAMAS—Nassau; BARBADOS—Bridgetown; 
DOMINICA—Roseau; GRENADA—St. George’s; JAMAICA—Kingston; 
ST. KIT é—Basseterre; TRINIDAD—Port of Spain and San 
°o; BRITISH HONDURAS—Belize. 
New Amsterdam and Rese Hall 
(Corentyne). 


Fernand 
BRITISH GUIANA 


LONDON, ENGLAND 
Bank Bidgs., Princes St., E.C. 


NEW YORK CITY 
Cor. William and Cedar Sts. 


BUSINESS ACCOUNTS CARRIED UPON FAVORABLE TERMS. 
SAVINGS DEPARTMENT AT ALL BRANCHES. 


Montreal Trust Company 


INCORPORATED 1889, 
CAPITAL: Paid-up, $1,000,000.00 ~ Rest, $750,000.00 
— ir Herbert 8. Holt, President. : 


DIRECTORA, 
A, J, Brown, K.C., Vice-President. 

Sir W. M. Aitken, Bart, Hon. R. Dandurand BE. L. Pease 

M.P. G. H. Duggan James Redmond 
J. EB. Aldred Hon. W. J. Hanna - W. Ross 
Fayette Brown F. P, Jones Hon. W. B. 
Geo. Caverhill Wm, Molson Macpherson A. H. Sims 
C. A. Crosbie Cc, BE. Neill Stuart Strathy 
Hon. N, Curry Hugh Paton 

V. J..Hughes - - General Manager 


142 NOTRE DAME STREET WEST 


THE ROYAL TRUST COMPANY 


EXECUTORS AND TRUSTEES 
i HEAD OFFICE, MONTREAL, 
Capital Fully Paid, $1,000,000. Reserve Fund, $1,000,000, 
BOARD OF DIRECTORS: 
Sir Vincent Meredith, Bart., President. * 
Sir H. Montagu Allan, C.V.0., Vice-President, 
Cc. B. Gordon Sir W. C. Macdonald 
Hon. Sir Lomer Gouin, K.C.M.G. Hon. R. Mackay 
E. B. Greenshields Herbert Molson 
E. Chamberlin Cc. R. Hosmer Lord Shaughnessy, K.C.V.O. 
H. Drummond A. E. Holt, Manager. r Frederick Williams-Taylor, LL.D. 
TORONTO BRANCH, BANK OF MONTREAL BUI ING, YONGE & er STS. 
BRUCE L. SMITH - - - - Manager. 


THE STANDARD TRUSTS COMPANY 


846 Main Street, WINNIPEG. ®* 
J. T. GORDON, Eaq., President. 
{President, Gordon. Ironsides & Fares Co., Ltd.) 
we B. LUGSDIN, WILLIAM HARVEY, B.L., 
Vice-President and Managing Directors 


Authorized oe eueee vaidccecvccecee! evecn chiens boeneneenee 
Subscribed an Fully Fait os twine phaee <. severtcensned..- OORee 
Rese 455,000.00 


Acts as Trustee, Executor, Administrator, Guerdion, Agent, Ete. 
Insure your Estate against mismanagement and loss by making your Will appointing a 


Company your Executor and Trustee. Will forms supplied free... All business of a trus 
nature transacted. 


Angus 


aumgarten 


R. B, 
A. B 
A. D3 Braithwaite 
R. 


The impartiality of the acta of a TRUST COMPANY and its freedom from improper 
influences are some of the advantages offered by 


THE MANAGEMENT OF ESTATES. 


We will gladly discuss this matter with you. 


CAPITAL ISSUED AND SUBSCRIBED ........++0+¢s05 
PAID-UP CAPITAL AND RESERVE 


The Imperial Canadian Trust Co. 


EXECUTOR,. ADMINISTRATOR, ASSIGNEE, TRUSTER, ETC, 
HEAD OFFICE: WINNIPEG. 

BRANCHES: SASKATOON, REGINA, EDMONTON, SAR. 
VANCOUVER AND VICTORIA. 


5% AND ABSOLUTE SECURITY 


Over 200 Corporations, Societies, Trustees, or Individuals have found our Deben- 
tures an attractive investment. Terms one to five years, 


THE EMPIRE LOAN COMPANY, Winnipeg, Man. 


THE UNION TRUST CO., Limited 
HEAD OFFICE—TORONTO 


NOTICP is hereby given that a dividend of 24% for the three months ending 
September 30th, 1916, being at the rate of 10% per annum, has been declared pay- 
able on October 2nd, to Sharebolders of record es 20th, 1916. 

®By order of the Board. 

J. M. MdWHINNBEY, 
General Manager. 


Toronto, September 12th, 1916. 


A. Safety Deposit Box 
For War Bonds 


War Bonds and other valuable papers should be kept in the 
absolute security afforded by an individual box in our Safety 
Deposit Vaults—$3.00 per year and upward. x 


Our Safety Vault Booklet Free 


THE TORONTO GENERAL TRUSTS 
CORPORATION 


NO 
Hamilton Cassels, K.C., Lip. Vice-Pres. 
Sir John M. Gibson, K.CM.G. LL.D. Vice-Pres. 

A. D. Langmuir, General M won oe Se Menager 


> 
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NEWS OF SECURITIES: 


Continued from. page 5. 


compa only recently subseribed for { with the fact that it is no longer in 
sg sine tag ees gd pig iaewe American waters, effectually removes it 
, to prevent the showing of a healthy | from American authority. 

oulle Ge sethoedar aohoaet ——_ 
will be ‘recalled that last year’s report 
showed earnings of 55 per cent. on the 
comma, although only an 8 per cent. 
dividend was’ paid. According to the 


WABASSO COTTON: 
600,000 of Debentures to Be Issued for 
Banking Loans. 


has been greatly aided by a ‘large-specu- 
lation in wheat. at a much lower price 
than now prevails, and which would fig- 
ure out to a profit.of $750,000. 


30, at Three Rivers, Que., will consider 
a resolution to issue $600,000 of debén- 
tures to cover new banking loans. The 
shareholders will also be asked to sanc- 
tion a by-law authorizing the directors 
to borrow money and obtain advances 
upon the credit of the company. 


PORTO RICO. 


Gross Earnings for August Showed a 
» Gain of 2.55 Per Cent. 

During August the gross earnings of 
the Porto Rico’ Railway Company 
amounted to $60,528 against $59,018 
for the same month in 1915, the gain 
being $1,510 or 2.55 per cent., net earn- 


WINNIPEG ELECTRIC. 

City May be Asked for Compensation in 

Connection with Jitney Competition. 

The question is being asked in Winni- 
peg whether the city, by its action in 
permitting jitneys to ply for hire in its 
streets and recognizing them by fram- 
ing by-laws and issuing licenses for 
their regulation, has not laid itself open 
for an action for compensation by the 
Winnipeg Electric Street Railway Com- 
pany, under its charter. In connection 
with the matter, Manager Phillips, of 
the company, makes no definite state- 
ment, but says that the company wants 
to do justiee to itself and at the same 
time be fair to the city. He points out 
that it is not fair that the jitneys should 
be allowed to work as they like in the 
centre of the city without going out in- 
to the suburbs, as does the railway sys- 
tem, to serve the public. The jitneys 
thus get the cream of the downtown 
business and the company serves the 
public in the districts where it is im- 
possible to operate ‘at a profit. 


32.65 per cent. For the first eight 
months of the current year the gross 
amounted to $563,025 and showed a 
gain wver the corresponding period in 
1915 of $63,150; net earnings were 

$281,445 the gain being $40,530 or 
16.82- per cent. 


REORDON PULP AND PAPER. 
Batensions to New Plant at Merritton 
sss Nearly Completed. 

The extensions to the sulphite mill of 
the BiSrdon Pulp and Paper Company 
at Métritton, Ont, are nearly com- 
pleted and good progress is being made 
with the. ipstallation of the bleaching 


company: will be turning out bleached 
sulphite at this plant next month and, 
when,,the new apparatus is in full | SUBSCRIPTIONS TO WAR LOAN 
ation; the entire output of the Merritton | MAY REACH $160,000,000. 
works willbe bleached. During (Continued from page 1.) 


The Wabasso Cotton Company, at the 
Montreal Gazette, the company’s position special general meeting called for Sept. 


week the stock reached a new high point| “°™federation Life 
abové 80. Gossip in connection with the aren none 
advance referred to the fact .that the 
profits for the year will probably be 
close to 22 per cent‘on the 18 per cent. 
essimated: int June: On this basis there 
was talk of a 6 per cent. rate in the 
near.,future, 


Occidental Fire Ins., Co. .,.......... 
Manufacturers’ Life 

National Life 

Sovereign Life 

Imperial Life 

Western Assurance Co. 

British America Ins, Co, 


Canadian Order of Foresters: 
Sun Life Assurance Co, 


Canada Life 

Travellers’ ‘Life, Hartford 
London & Lancashire Life 
Royal Exchange Insurance 
Gresham Life 


- SAWYER-MASSEY. 
Retirement of Director Suggests Division 
of. Policy. 


In referente- to the resignation of 
Clargnce J, McCuaig, of MeGuaig Bros. 
& Co., Montreal, ‘from the directorate of Trae ‘ 

. ravellers’ Indemnity Co. 
Sawye r-Massey Co., last month, it is Independent Order of Foresters .... 
thought that this action indicates a lack | Excelsior Life Ins. Co. 
of sthianimity-in the various policies of | tis Wife of Hartford 
the -board. Published reports of the| order at Canadien ‘Home Circles .... 
company: for last year, referred to losses | The Roya! Guardians 


Liverpool, London & Globe Ass. Co.. 
of 50°per cent. in the Western business Ateneo Mationate 


which ‘had previously constituted the} Indemnity Co. of Hartford 
greater-portion of the total business of | Metropolitan Life, New York 
th z Th ti Hivest h Continental Life 

re e retiring director as/ yount Royal Assurance Co. 
been onthe board since the reorganiza-| Globe Rutgers Insurance .. 
tion*of the company in 1910. Informa-| travellers Life (Canada) 

Crown) Life 

tion... “is: lacking as to the identity of his 
suceéssor. The remaining members of 
the board are as follows: R. Harmer, Sinies ial Heke Hiesieiin 


presi ent, CC, S. Wilcox, vice-president, Toronto General Trusts Corporation.$ 500,000 
Cyrns A. Birge and D. B. Dewar, all of | Guelph & Ont. Investment Society .. 
Hatiilton,: “and Arehibald Hutchinson Guarantee Co, of North America ... 


Traders’ Trust Co., Winnipeg 
and_A. Oakley, of Toronto. Home Invest. & Savings, Winnipeg.. 


as z National Trust Co, 
. ; Central Canada Loan & Savings.... 
-SPANISH RIVER. Leen & Erie Mortgage Corp. 
Eastern Trust Co., Halifax 


Erection of Sulphite Plant is Being Con- | Union Trust Co. 
sidered. Canada Permanent Mortgage Corp... 


ie i is reported that the Spanish River Industrial Companies. 
Pulp & Paper Company is considering | Ogilvie Flour Mills Co. ............ $ 
j Dominion Steel Foundry Co. ........ 
Canadian Cartridge Co. 
Burlingten Steel Co, 
Nova Scotia Steel & ‘Coal Co. 
Crow’s Nest Pass Coal Co, 
Grain Growers’ Grain Co. 
Vulcan Iron Works, Winnipeg 
Massey-Harris Co. 
Falls. The four new grinders at the Es- | Canadian General Electric Co. ...... 
aT : a vati Nichols Chemical Co. 
panola plant will soon IN Openavion, | Berliner Gramophone Co. «.......-«< 
making a total of 28 in all. New Engiand Fish Co., Vancouver... 
Gace rene ES Black Lake Asbestos Co. 


Canada Bread Co. 
“ST. LAWRENCE NAVIGATION. Dominion Bridge Co. 


Imperial Tobacco Co. 

James Carruthers & Co, 

adc jon & Paper Co. 
“Mr. Raphael Dumont, representing the Montreal Wasabi Co. 
Com pagni ie Generale Transatlantique of — eee ce, one 

rta Pacific Elevator Co. 

Havre, France, which in turn is backed ak Raweuan: Beles Ca. 
by the French Government, informs THE | tmperial O11 Co... 
POST that in atiother week the fleet, | Structural Steel Co. 
about which there has been so much con- | 4°S!0-Canadian Leather Co. 





uu J. Eveleigh & Co. 
tention, will be en route to France. It} Fisk & dake 


Provinces and Municipalities. 
City of Ottawa ‘ 

Province of Manitoba 

City of Winnipeg sinking fend . 

City of Westmount 

City of Winnipeg School Beard 

City * Winnipeg Light & Power re 


City of Edmonton ...........:00.:5 


City of Prince Albert deeeen® wanes 
City of Brantford . 
eertek tasat mt Fort ‘Garry 


Mackay Companies 

Canadian Pacific Railway. Co. 
Montreal Light, Heat & Power Co... 
Union Steamship Co., Vancouver... 
Elder, Dempster Co, .....-.-se5eee0+ 


Individuals. 
J. K. L. Ross, Montreal 
Sir Herbert Holt 
James Carruthers 
J. W. Norcross 
W. G. Ross, Montreal .........++++ ee 
RK. F, Hutchings, Winnipeg 
eg H.: Ashdown, Winnipeg .:. 
F. W. Leistikow,. Winnipeg 
E. R. Wood,. Toronto 
Sir Thomas Shaughnessy . 
Sir Hugh Graham 


5 C Miynan manned oo on yy: OU are assured. of lasting service 
Ort Lewis, Montreal. : and increased efficiency when you 
Sir Thomas W1 ~ select Filing Appliances which bear 
- this well-known 


~ FILING CABINETS 


(MADE IN CANADA) 


Sir Thomas White 

Mrs, Geo. Caverhill, Montreal. 
Hon. D. Gillmore, Montreal 

J. N. Greenshields, Montreal 
George G. Foster, K.C. Montreal .. 
E. S. Jaques, Montreal 

Henry Munderloh, Montreal 

L. H. Pinsonault, Montreal 
Marcel Pinsonault, Montreal 

L. A. & W. S. Howard, Toronto .... 
Mark Workman, Montreal 

Robert Hampson, Montreal 
Gedrge Poliquin, Montreal 
Farquhar Robertson 

Percy Scott, Montreal 


TRADE MARK 


Watch this paper for important news 
each week about these Appliances, 
and, if interested, write us for Catalog 
showing the complete line. - 


—— Ganana Fowrure Mfanurcru 7 


GENERAL OFFICES: WOODSTOCK, ONTARIO 


Bankers and Brokers. 
Bankers’ Bond Co. .....seeeeseenene $ 
C. Meredith & Co 
Ladd & Wood, New York 
Rhoder & Co., New York 
A. B. Leach & 'Co., New York 
Royal Securities Corporation 
Harvey Fisk & Sons 


Miscellaneous. 
Pension Fund, Bank of Montreal .. 
Pension Fund, Merchants Bank .. 
Dominion Park, Montreal 
Montreal Police Pension Fund 
Sims Trust, Montreal 


Summary. 
Insurance Companies 
Trust ahd Loan Companies 
{ndustrial Companies 
Provinces and Municipalities 
Public Service Corporations 


Individuals 
Miscellaneous 


Canada Permanent 
Mortgage Corporation 


MODERN 


_ STEEL EQUIPMENT 


Why buy Wood 
Furniture? 


QUARTERLY 
DIVIDEND 


Notice is hereby given that a 
Dividend: of TWO and ONE- 
HALF PER CENT. for the cur- 
rent quarter, being’ at the rate of 
TEN PER CENT. PER ANNUM 
on the paid-up Capital Stock of 
the Corporation, has . been. de- 
elared, and that the same will be 
payable on and after 


MONDAY, THE SECOND DAY 
OF OCTOBER 

next, to Shareholders of record at 

the close of business on the 

Fifteenth day of September. 
By order of the Board. 
GEO. H. SMITH, 
Secretary. 


Toronto, Aagust 30th, 1916. 


STEEL saves space, therefore costs less. 
STEEL will not burn—Wood will. 
STEEL is modern—Wood old-fashioned. 


Therefore, Buy Steel Equipment 


UNION BANK BUILDING - 


Factory at SSeniiichee 


Ask for our thirty-two page catalogue. 


Accurate Filing 
Quick Finding 
(Keep all Related Clistesboltiense in’ 


Office Specialty Vertical Folders 


Ask about our _. 
Special Direct Name System of Vertical Filing | 


OFFICE 
WMANADA 


“Home Office and Factories: NEWMARKET, ONT. <7 
’ Branches in 9 Principal Cities 


BUSINESS DEMANDS 


STEEL does not stick or warp—Wood does. 


Cuts out the fire risk, saves space, reduces expense. 


THE STEEL EQUIPMENT COMPANY, LIMITED 
OTTAWA 
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‘Quotations of Heted Securities on the Montreal and Totonto Stock Exchange, with prices at closing on Sept, 21 — 
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TRANSPORTATION—RAILWAYS, NAVIGATION AND STREET CARS 
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SPECIAL PAPER PRICES FOR CANADIAN BUYERS. 

*T HE miost important factor in the increased cost of paper 

in Canada is the inerease in cost of labor. Canadian 
mills are exporting about 2,000 tons of paper daily as against 
less than 1,000 during the same time in 1914: All publishers 
will rejoice that Canadian mills are so prosperous. They de- 
serve it, for many of them have been through most troublous 
periods. But is it quite fair to Canadian publishers, who are 
the mouthpiece of the people of Canada, that this country 
should suffer in any way in order to supply our neighbors— 
and many of them our competitors—across the border? 

In some big lines of steel, U.S. manufacturers have two 
prices, one for their home buyers, the other for export. The 
price to the home buyer is sometimes a third to half Jess 
than the price to Canadian and other foreigners. A Pitts- 
burg metal market report recently quoted bars for home con- 
sumption $2.60, for export $3.50, This has handicapped some 
Canadian manufacturers in their competition with U.S. manu- 
facturers in the same lines. We'’think shareholders in Cana- 
dian paper mill securities would not object—but rather en- 
courage—the adoption of the same policy on paper in this 
country. é : 


NICKEL REFINING POLIOY. 
Toronto, Sentember 23, 1916. ‘THe Montreal Gazette defends the International Nickel 
VOICE IN IMPERIAL AFFAIRS. omer er ae Sarthe geeck WA ot e-eoue 
WE commend the speech of Bonar Law to the Conservative COnAdinn Seat, SAG: & Be ee 


: ee i i tes. ; 
newspapers which have been criticizing THE FINAN- |" the United Sta : . 3 
CIAL POST for having said, two years ago, that Canadians The Gazette’s plea will receive very little sympathy from 


were doing some serious thinking and that they must in the press of the woensry: Their: great prievence for some oa 
future have a voice in the affairs of the Empire of which has been the competition they have had to meet from the big 


we are a part. Some of these ultra-Torv organs accused us dailies, which sold in their home centres at $3 to © ares 
of treason, but a few months later Sir Robert Borden, in a but outside Montreal, Toronto and ‘Winsipeg, subscriptions 
speech in Winnipeg, supported our view. Then came Sir | Vere usually $1 a year. The eee oe these centres have 
George Perley, Commissioner in England. then Mr. Hughes, subsidies, sources of revenue and influences at their back not 
Premier of Australia, and now Bonar Law, leader of the |®Vailable to other dailies and weeklies. It transpires that one 
Conservative Party in Great Britain, says:— big daily, which took subscriptions as low as 50c¢. a year was 
“Now, these great dominions are, in fact, independent states, We | linked with, if not really controlled, or actually owned by the 
could not have-compelled a single one of them to send a man cr con- | International Nickel Company. With such tremendous re- 
tribute a penny, but they have sent their best, not so much to help ° ° « ee 
us as to help the empire of which they ate a part. sources at its back the fifty cent rate is easily explained. 
will and good sense on the part of both the dominions audé¢he| , Ve cannot understand The Gazette hurrying to the de- 
authorities at home to enable an arrangement to be worked by | fence of the Nickel Co. policy of manufacturing in the United 
should have: no voice as°to. the’ ay tu which’ thom hives'aud, shat |States. The Gazette stood with The Financial Post in oppos- 
treagure Shedd be expended. (Hear, hear.) ing that part of the Fielding-Taft treaty which would lead to 
war has done more, T believe, Than sees aneehtbons 4a othe? ae the milling of our whéat in the United States, 
cumetencey: could have done in uniting the empire. The people of The Gazette would compel the grinding of Canadian wheat 
the dominions may desire to see adopted” °" “™ im Canadian mills. Then why argue for the opposite poliey 
in the ease of nickel ore. We hope to have The Gazette 
CANADIAN SYSTEM NOW BETTER THAN BRITISH. |Tevise its views and support our policy of eventually com- 
S OME of our readers have.asked whether we-were justified | Pelling the manufaeture here of all raw materials of which 
in our suggestions that there was more graft, more family |W¢ have a monopoly or near monopoly like nickel,, paper, 
and political influence and interference in England than in | flour, asbestos, and many other natural products. 
Canada. The other day a British judge sentenced Lucien As- The Gazette concludes: 
: : : . Canada’ al 1d ki E 
seling, an inspector in the arma clothing department, to five was like any other Seamciadtie: thn etdadn ee trod co os whorl ae 
years penal servitude for accepting bribes and obtaining cotbee, oF ony of a hundred articles: that are used for military ser- 
£1,400 under false pretences by instigating another man to of peach. With sane at lena The geabiogt basing oh be tx POOLE tle 
make a,tender for a supply of razors and knives, less than restoration of this gimple and natural order after the war. There is 
. s ' rT p 
half of which were delivered. : : moe tuth ‘wwe i would be doubtful if cay one woahd ene seee te 
Charges are pending against other official departments | When these, bald facts ao and reseuaines ae man problem dis. 
and the Judge who sentenced Asseling suggested that the | #Phears. vere appear to be some, however, who do not want the 
Government SHOULD OVERHAUL THE WHOLE SYSTEM | scheme for getting {axpayers’ money to enable them to make e profit 
Se RO Er See MENTS AND PEACE: BUSI is, Sowers 00 @ problem so much ar it isa treasury Tald. 
: In Canada, we believe, as the result of the constant agita- EDITORIALS IN BRIEF. 
tion kept up.by THE FINANCIAL POST, Sir Robert Borden | THE trouble with a walking delegate is that he does not 
long ago overhauled our purchasing departments and put busi- keep walking. 
ness men in charge. They are not by any means perfect, but ee 
our system is much better than the British. Our Government | AS A factor in the high cost of living the high cost of labor 
is weak in not prosecuting those guilty of fraud. It is weak | should not be overlooked. 
in inspection. It is weak in accepting goods that are not up * 8 @ 
to standard or fully adapted to the purposes for which they| THE CROPS won’t be as big as we wanted, but we are going 
are wanted. Hundreds of thousands of dollars of Canadian-| to get good prices for them. 
made supplies have been scrapped in England and France. 7. ¢ 8 
This is not the fault of our manufacturers, but of our Govern- | THE Bulgarians have oceupied Drama and are now rehearsing 
ete departments in not giving manufacturers proper speci-| for an uninterrupted season of tragedy. 
cations. :  «€*€ 


| MOTOR delivery having revolutionized business, it has heen 
left to the British army to deliver attacks by métor. 
* * J 


THE POST’S POLICY AGAIN VINDICATED. ~— 
A’ various times during the past two years we have dealt , , 
with the rotten lack of system in recruiting, for which our | THE BONDS between Canada and the United States have 
Ministers of Militia, Trade and Labor were to blame. We, strengthened as well as multiplied as the result of war-time 
urged the appointment of a Director-General of Recruiting. | financing. - ‘ 
_ On May 27th last we said:— need ae 
DIRECTOR OF RECRUITING NEEDED. CONTRAST the lagging of the last German war loan with the 
wianbtrial coubtinsncn’” Siett'ana "whore ‘etvctare" of ha |Fuah for the Canadian loan; afd then, gure where. th real 
greatest value to Canada ‘and the Empire are volunteering from a | confidence in the outcome is felt. , 
sense of duty for service overseas, while thousands of untrained * * x 
young men, who could be spared, are not responding to the calls of : = 
oe where ane aresat classes of employment which are luxuries from 2 looking over, some:.of the estimates. of pone 
which aaareds, ot mine could be Feleased. , phere are others eae makers it seems that the ‘mont untruthful thing ever said 
re ; i i 
Sienth. be tiwalened gud vecraite Gouget decease teem et Ee Nees tees thgy. do pot Hp,” 
In England the Government permitted the withdrawal from the ee ae 
arolacing thet hy those be ee ox {he industries, and is now | QN THE stock market the usual difference between the 
i _ Condemnation cf, the Ministers of Labor and Militia is not con- ‘financier’? and the ‘‘gambler’’ is that the former has 
but we are hearing it trom the West. ‘The Regina Leader, in quoting | ™ade money and the latter has lost it. 
— an article in THE FINANCIAL POST, expresses its own opinion - @ e e 
: “The whole country is becoming aroused over the question ot | WE ARE exporting less pulp wood now than at any time in 
leadership’ from Ottawa, and the faliure of the Militis authorities | he last five years, but are still shipping the raw material 
te rovies any evetem. People are only now | Destnning to awaken at the rate of about six million dollars a year. The export 
way of enlisting men see aakinnase ° rhe Senend nx ean of wood shoula be stopped. It should, before being exported, 
re peetien Soe Minha ot the Dotsinton ie increasing, while | be made into the highest grades of paper in Canadian mills 
‘What is needed is a Director-General fot Recruiting, a good by, Canadian workmen who buy Canadian-made clothing, 
executive officer, who will adopt a methodical, businesslike procedure. | food and luxuries in their local stores. Fee ' 
The Government has now decided to act on our suggestion. ee eee a 
They will appoint a ‘‘Director-General of National Service,’’ | LETTERS: received in this eountry say that Canadians or 
and Sir Thomas Tait will take the place. Sir Thomas ought | Americans who invested in the securities of British controlled 
to be an ideal man. He has had charge of recruiting at Mon- | or British owned companies, previous to or since the out- 
treal. He began as stenographer to Sir William Van Horne, break of war, have little chance to liquidate their invest- 
President, Canadian Pacific, and worked his way up to a| ments, no matter how Urgent their desire may be, owing to 
general superintendent ; when he was asked to take charge of, | rulings by the British treasury, unless they are willing to 
organize and systematize the Australian Government railways. | take British consols, at 444%, war loan bonds or treasury 
__ If party polities would let Sir Robert Borden select his | bonds for their investments and agree to deposit with a stipu- 
finisters—as THE POST has advocated—with the | lated London institution. This, of course, applies to English- 
judgment, as he has shown in this and several -men and neutrals living in Canada as well. 
oa or : ; , : = Sens RW eS 


, Po t 


London.— Another violent attack on 
the Premier is contained in this week’s 
issue of John Bull, edited by Horatio 

(Montreal Gazette. 

‘Bottomley, M.P. Although Mr. Bottom-| Recent legislation in regard the Ontarie 
ley’s organ does not enjoy the standing | Hydro-Hlectric Commission is the subject of 
of Blackwood’s Magazine it has a <a ae vemeral trecn ot aernan Tree 
tremendous cireulation, exceeding 1,000,-| tne peginning of the Hydro-Electrie Comal 
000 copies weekly, and Mr. Bottomley’s|sion’s activity there have been protests py 
investors and others against the powers with 

which it was endowed and the manner jy 


‘ . which it was proposed to exercise them. W 
The editor of John Bull suggests as a/the possibilities of the creation of eectall 


sae » | Power by water began to be lized, 
remedy for the present condition of af-| >. os > Fa of enterprise Whe whe coenenal 


fairs nothing less than a complete sus-| the confidence of capital began works of de 
of Parli t. He urges a velopment at Niagara. Their rights were ob. 


a 


A PROTEST AGAINST A Law. 


government by special’ war council over | ‘*!e4 from the Niagara Falls Park Commis. 


j ; ; . , | Sion, @ body created by an act of th . 
which the King would preside and which | lature to preserve and care for the al 
would consist of a sailor, a soldier, a po : — of Niagara. 
financier and two or three level headed | 7 Seed te ep wears CE ings 
business men. = 
’ : plying a public demand. What was considered 
; aac of Mr. Bottomley’s article & setninahle $1t0d Wee Exel he the Oa 
OLLOWS : made of the water, and the commissioners 
“If our splendid soldiers muddled and mess- | Who controlled the property bound themselves 
ed at the front as our miserable Ministers are | 20t to lease similar powers to any other com- 
muddling and messing at home, defeat would | P@"Y or person at less rentals than those pay- 
have staed us in the face months ago, Thank | #Dle under tlie agreements with the pioneers, 
God for the army! Whom and what are we|the commissioners also binding themselves 
to thank for such displays of weakness, of |2°t to make use of the waters to generate 
ignorance, of ineptitude, of dishonesty as have { electric, pneumatic or other power for general 
made a Parliamentary week infamous in the} US¢. This was ratified by the Government of 
annals of party government? the province. The companies went forward 
“Yes, this coalition which the nation has | With their enterprises, which are helping to 
tried so hard to trust, this Cabinet, which if | cTeate a new industrial centre. Besides the 
it were only occasionally right would be able | Temtal for the water used, ete., they are Hable 
to count upon the loyalty and confidence of | for municipal and other taxes, 
the people, is past praying for. There is no} ‘Then came the demand that the Government 
feature of its policy which is not mismanaged; | of the province should become a producer and 
there are not half a dozen of its members | distributor of electric power. There was shown 
who seem to have the courage ahd the horse | no technical knowledge of what such a scheme 
sense to do the right thing. would mean or cost. Its advocates were per- 
‘Letting ‘I dare not’ wait upon ‘I would,’ | sistent and energetic, however, and the Gov- 
following the ignominious line of least re-| ernment of the day gave way before what Mr. 
sistance, temporizing here, compromising | Mavor calls the hypnotic influence with which 
there, floundering and muddling—really mat-|it was confronted. The Hydro-Electric Com- 
ters have reached a crisis, and there seems to/ mission was created n 1900, with wide powers, 
be only one way out—a change of government. | and almost immediately began the construction 
, of a transmission line, with money raised on 
“Nothing Could Be Worse.” bonds sanctioned by the province. It was 
“Tt know I shall be told that this would | °bJected that in this way the Government was 
mean running risks, and that many serious | ©o™peting with ite own licensees, to whom it 
men are afraid that that change would be dis- had granted certain powers, on the strength of 
astrous, But I answer that nothing could be| Wifich money for the works had been raised. 
worse for war or more perilous for peace than [“58urances were given that investors’ interests 
to continue in power men who have lost grip | Would be protected, members of the Govern- 
of themselves and of the necessities of the | Ment disclaiming any intention of destroying 
hour. This coalition is a proved failure. the licensees’ business or depreciating the 


“Could there be a sorrier of more contempt- | V@!Ue f their investments. 
ible example of party insincerity and minis- The public ownership advocates of the 
terial muddle than the position of Ireland? If Hydro-Electric Commission scheme continued 
the two men who are not in the Cabinet—Mr. | their propaganda. Municipalities accepted their 
Redmond and Sir Edward Carson—had been assertions as sound, and throughout the west- 
left alone they would have maintained with |€™™ part of the province have become partners 
unswerving loyalty and exalted patriotism or customers of the commission:-and distribute 
that truce of God before the enemy which has | °F Sell power within their limits. Some have 
meant that. thousands of gallant Unionists and | /ately committed themselves to a scheme for 
ationalists have freely offered their lives to | Constructing an electric railway from Toronto 
the Empire and the cause of the Allies. to London, to compete with existing steam 

“Who has thrown the fat into the fire? The roads. The Hydro-Electric Commission, as at 
coalition Cabinet. And for what reason? Mere- | {rst established, was only a distributor of 
ly to save their own faces, to preserve ‘Cabi- | Power, purchased by arrangement with devel- 
net unity,’ to keep themselves in office because opment companies, which had a right to be 
(and they really believe it) they think they themselves retail sellers. The commission has 
are indispensable. some peculiar as well as extensive powers. 

“When the Radical Government were alleged Within limits it is immune from prosecutions 


‘to’ have broken the truce, Sir B. Carson told | Uder the law, and can do things in contra- 


his friends in Ulster that they were the vic- | Yemtion of private rights which would render 
tims not of the action of a nation but of a ‘de- | 2 individual or company Hable to penalty. 
spicable political faction.’ Mr, Mavor mentions that the Attorney-General 

. of the province has twice refused a fiat to 
permit the entry of suit against it on the 


Only Ono Remedy. grounds that the law which constituted it gave 


‘“There is only one remedy for . ae — it immunity, 
coalition must confess their faults, adm eir 
grievous failure and return to the status quo The more the Hydro-Electric Commission 


. It was because of the war that did, the more its members desired to do. It 
sue teres ks catled. Mo one has broken the | ¥@8 im a way a monopolistic intermediary 
truce except the rebels, acting under a mis- | Detween the power-producing companies and 
taken sense of patriotism and the influence of the consumers. It sought to become itself a 
the Kaiser. producer, and, according to Mr. Mavor, with- 

“No one will be a penny the worse if this ri ree ae Government of either 
dangerous attempt to force home rule on Ire- Seneee Se Cana e late session of the Legis- 


lature saw the passage of the acts to enable 
land before we have forced peace on Germ-| i to t i - 
any is relegated to the shades of a miserable j Sorute: te purpoes.... These -Estacipal <p 


ectionable features, it is declared, are the 
oblivion. If it would bring comfort to distress- 1 b ° : 
ed Erin I would risk the danger, but it won't. explicit abrogation of a contractual undertak 


e ing between the Government and the power 

Apart from eompetence, what the nation | .ompanies in respect to the taking of water 
wants to feel and cannot uow believe is that/ 414 the production of power, and certain in- 
Ministers are sincere. Why, that confession of | jnisitorial functions given to the Hydro-Elec- 
Dr. Macnamara the other day that he did not | ¢1. Commission. By the agreements with the 
know what destroyers accompanied Lord Kit- original companies the figures they became 
chener’s ‘coffin ship’ is either a lie or an {0-| 1b ,un@ to pay for their privilegee were to be 
sult. h 

“Tf it be true that the Admiralty cared so the. misimum to be charged for like conces- 


sions that mi 
little about the terrible calamity that occurred | “07® that might be granted at a later date, 


and this was a consideration by those who 
while Lord Kitchener was under the care of contributed i 
the navy that—in spite of all the discussion, nc pa me pee Laggan 


Go ° 
and my ewe demand for the Rated Of Chose vernment wag pledged also, in consideration 


of payments to be made, not to become a 

are Poe got gong nt iain eget competitor with those with whom it contracted. 
" Th h = i. 
to inquire, then I say it is an insult alike to rough its creation, the Hydro-Electric Com 


mission, it is now, with the hori 
the nation and to the memory of Lord Kitch- Legislature, empowered to c wun pies 
ener. : ; tractually declared it would not do. The 
“We have been told there was a full in-| worgs of the act of the Legislature proclaim 
quiry into the loss of the Hampsbire, and yet | the preach of faith. They declare that the 


the Government is ignorant of the identity of | Qyorc by th 
the two destroyers which were ordered to turn | 5 the 4 OF Pace Bab ate gscheging oes 


back and so left Lord Kitchener and his staff be a making use of the waters of the Niagara 
to their cruel fate in those northern waters.” | piver to generate electric or a ee amar 
within the meaning of any stipulation or con- 
dition contained in any agreement entered 
into by the commissioners for the Queen Vic- 
eo Niagara Falls Park.” The Legislature, 
a ae without the consent of one interested party, 
THE MADE-IN-CANADA” POLICY. declares that the terms of a contract ao to 
Free Press, London. be broken and that the sufferer is to have 
The Brantford Expositor, a Libera! journal |mo remedy. Canadian legislatures to-day con- 
of importance, says “the most effective way to | tain many mem who do not comprehend the 
meet the industrial situation Which will be | fundamentals of their duty. This is shown in 
created by the collapse of war business will be | another enactment by which the Hydre-Elec- 
to produce in Canada, as largely as possible, | tric Commission, which is made a competitor 
those articles which we now import.” This is |im production and distribution of the power 
National Policy doctrine. It is the doctrine | companies, may appoint inspectors to visit 
that the political leaders and party press with | amd hold inquisition into the plants of the 
which The Expositor is associated, has con- | companies, and as set out, to arrest their 
stantly fought. - We welcome our esteemed | operation. This latter is certainly an extra- 
contemporary to the ranks of the “Made-in- | ordinary provision, and it may be doubted if 
Canada” party. May its influence be constant- | even a public opinion carried away by the 
ly exerted to the end that here in Canada we | public ownership idea would approve of the 
may at least have the benefits of our own} tying up of a large power plant and its con- 
home market. , — nections by the agent of a rival concern, even 
The issue of protection of trade is just now | when the latter is a part of the governmental 
foremost in the minds of American citizens | activities. 
who are appealed to by presidential candi-| Mr. Mavor’s contention is that.such acts of 
dates. The Philadelphia Public Ledger, deal-|@ Legislature have the effect of checking the 
ing with the question, puts one-phase of the | importation of capital, and, therefore, of rais- 
matter. succinctly when it says: ing the price of it, as well aw of placing a0 
“It is better that Americans should get the | embargo on individual initiative and energy: 
money paid to workers than that it should be | algo the outcome of their operation must be 
paid to foteigners.’” to @rive able men out of the country and to 
If this is sound doctrine for the United | deteriorate the individuality of those who re- 
States it ought to be sound doctrine for Can-| main in it. There is reasom bebind bis 
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The Seventh Objection: The 
Engage Men on Political 
to Fix the Price of 


Tendency to Overman Such enterprises and to 
Grounds. The Eighth Objection: The Tendency 
Service At An Arbitrary Amount Without 


Considering Technical Conditions of the Enterprise. 


nt 


By Professor James Mavor, Ph.D., 
Toronto; Author of “The 
SEVENTH ARTICLE of a series indi- 
cated by the title. It has been pointed out 
in previous articles that public ownership 
of utilities means the bureauratic adminis- 
tration of industrial enterprises for poli- 
tical ends, the manipulation of the popular 
mind by political opportunists, the en- 
dangering of the value of public invest- 
ments, the increase of political power with 
an absence of impartial authority, a lack 
of economy in management, the em 
ment of officials by political favoritiem, the 
creation of a monopoly as to charges, a 
lack of continuity in dealing with the en- 
terprise and a tendency to disregard the 
factors of economy and skilful manage- 


ment. ha 
The seventh objection to the policy of 
management of industrial enterprises 


by public officials is the tendeney to 
overman such enterprises and to engage 
employees on political rather than on 
technical grounds. This tendency mani- 
fests itself alike in state and municipal 
employment of all kinds. The exten- 
sion of the activities of publie bodies in- 
to the field of industry greatly enlarges 
the area of patronage and ‘increases the 
cost of it to the public. 

There are many notorious examples 
of loss to the community through the 
employment of excessive numbers of 
persons in public offices. In a recent 
ease in one of the eastern provinces, a 
Dominion official was dismissed on poli- 
tical grounds, and on the same grounds 
four persons were employed to fill his 
position. Nearer home, there is a con- 
spicuous case in the Workmen’s Com- 


| pensation for Accidents Commission, 
| under which an excessive number of em- 
| ployees permit the exercise of political 


patronage and cause a considerable loss 
to taxpaying employers. Similar con- 
ditions exist in Federal, state and muni- 
cipal employment in the United States. 
In those cases where municipal enter- 
prises have been transferred to volun- 


-tarily organized joint stock companies, 


large numbers of unnecessary employees 
have been gradually discharged until 
the enterprise was brought into a busi- 
nesslike condition. 

But the point is familiar to everyone 
who has any acquaintance with such 
matters. It would be wonderful if the 
Hydro-Electrie enterprise were free 
from Such a tendency. 


Arbitrary Charges 


The eighth objection is the tendency 
to fix the price at which a public ser- 
viee is rendered at an arbitrary amount 
without regard to the technical condi- 
tions of the enterprise. The most con- 
spicuous example of this tendency is 
the sixpenny telegram in Great Britain. 
The amount of one halfpenny per word, 
with a minimum charge of sixpence, 
was fixed for the whole of the United 
Kingdom when the telegraphs were. pur- 
chased by the Government. This uni- 
form charge was settled upon largely on 
political grounds, although there was 
thought to be an analogy between the 
penny post and the: sixpenny telegram 
in respect to the resilience of the re- 
venue. This anticipation was not real- 
ized, and the consequence has been that 
the telegraph system has involved an 
enormous annual loss ever since the 
purchase was effected in 1870. 

There are many other eases of a simi- 
lax character which need not be de- 
tailed here; but as there is a certain 
analogy between the cases of the tele- 
graphs and telephones on the one hand 
and the supply of electrical power on 
the other, it seems worth while to indi+ 
eate the ground of this analogy. There 
are certain industries to which what is 
ealled the law of increasing returns is 
specially applicable. If, for example, 
the employment of $1,000 in the manu- 
facture of nails of a certain type, pro- 
duces a return say of 10 per cent. when 
nails are sold at say, a dollar a bar- 
rel, it may be found that the employ- 
ment of $100,000 in the manufacture of 
the same type of nail yields a return 
of say 20 per cent. when nails are sold 
at fifty cents a barrel. The increase of 
capital produces an increase of return 
and may be’ counted upon to do so un- 
til, owing to the exeefsive production of 


" hails, a point is arrived at when no fur- 


ther increase of capital will produce an 
increase of return. 


Capital and Return 


This result will obviously follow whe- 
ther the manufacture is conducted under 
conditions of competition or under 


| Monopoly. That is to say, that at some 


Professor 
History of Russia,” “Applied 


of Political Economy in the University of 
Ecnomies,” ete, 
point in the curve of the increase of 
capital, what is called the law of dimin- 
ishing return comes into play. All in- 
dustries correspond to this rule; some, 
however, are of such a nature that the 
law of inereasing return applies, as it 
were, longer, that is to a greater extent 
of inerease than other industries. From 


the point of view of increasing return,. 


those industries which have to do with 
the manufacture of commodities subject 
to steady demand which can be readily 
standarized and can therefore be made 


to capital are non-favorable industries. 

The services of the telegraph, the 
telephone, and electric power are exam- 
ples of unfavorable industries in this 
sense. The reason is that while. the 
capital in the favorable industry is only 
applied to it when the demand reaches a 
point when an increase of capital is ne- 
cessary to enable the anticipated de- 
mand to be met while previous incre- 
ments of capital are still engaged in 
production, the eapital in the unfavor- 
able industry may have cedsed to be 
productive and yet fresh demand ne- 
cessitates the application of continued 
increments of fresh capital whether the 
particlar increment in question can be 
counted upon to yield an adequate re- 
turn or not. 


This seventh article will be concluded in 
next week’s issue. 


“) THOUGRT ABovT 
OF ARBITRATION 
H- AN 


‘‘DOCTOR’ 


McCutcheon in Chicago Tribune. 
’ WILSON. ‘ 


The Drastic ‘‘Operation’’ of President Wilson to Prevent the Theatened 
“Strike of Railroad Employees. 3 


Pers 


SIR RODOLPHE FORGET returned to 
Montreal on Wednesday after an absence of a 
week, which he spent in St. Irenee, Quebec, on 
matters connected with the Quebec Railway. 

SIR WILLIAM MACKENZIE, president of 
the Canadian Northern Railway, will, accord- 
ing to a London despatch shortly visit the 
Canadian troops in France and later gp on to 
Paris. 

J. H, PARMALEE, former president of the 
Dominion Iron and Steel Company, paid a fly- 
ing visit to Montreal on Thursday to confer 
with officials of the company there and te- 
turned to Toronto the same night. 


Il, R. CHARLTON, general advertising mana- 
ger of the Grand Trunk and Grand Trunk Pa- 
cifle Raiways, who is well known across the 
continent in transportation and publicity circles, 
recently stated in Vancouver that a big factor in 
the very, successful tourist traffic experienced in 
Canada this year had been the influx from the 
United States which had been greater than ever. 
-In connection with the tourist business he men- 
tioned two factors, the one the general pros- 
perity prevailing, particularly in the United 
States, and the other the fact that European 
attractions had been eliminated, 


H. C, TRICK is very optimistic. In a recent 
interview he said; “The financial, industrial 
and general situation in the U.S., is just splen- 
did; we could not wish for better. The present 
excessive prosperity is due to some extent to 
the war, but I believe conditions will con- 
tinue good. I am sure they will unless we have 
too much labor agitation, The railroad crisis 
apparently is ended unless the Adamson bill is 
found unconstitutional, which is not altogether 
improbable. The hostilities in Europe are cer- 
tain to drag on and on at leasr for a year and 
a half more. Qne of the encouraging condi 
tions is the domestic demand for steel and 
other industrial products.” 


MAJOR-GENBPRAL LESSARD, C.B., com- 
manding the Canadian militia has purchased a 
farm in Peel County where he will breed high- 
grade horses and cattle. He is one of the most 
valuable officers in the Canadian Permanent 
force but because of a personal prejudice 
against him by Sir Sam Hughes, Minister of 
Militia, he has been side-tracked and the coun- 
try is deprived of the services of an efficient 
public servant when they are most required. 
It is not improbable that a Parliamentary com- 
mittee may inquire into the affair. If they 
probe deep enough some sensational facts may 
be evolved. Toronto Conservatives want to 
nominate him for the Commons, 

Word has been received by Lt.-Col. Jas. W. 
Woods, president of Smart-Woods, Limited, of 
Montreal, of the death from wounds on Sept. 
16th of his eldest son, Capt, J. R. Woods, of 
the Coldstream Guards. The message which 
arrived in Ottawa on the 17th, expressed the 
condolences of the British Army Council, and 
was forwarded on to Lt.Col. and Mrs. Woods, 
who had previously gone to Chicago. 

Capt. Woods was educated in Canada and in 
Marlborough College in England. He was just 
21 years of age and had been on active service 
for two years, starting as a junior lieutenant 
and winning his promotion on the field and at 
the same time being mentioned in despatches. 
Previous to the war he held Meutenant’s rank 
in the Governor-General’s Foot Guards at 
Ottawa, the regiment of which his father was 

manding officer. In civil life the young 
officer was associated with the Smart-Woods 
Company, and well and favorably known 


onal 


in the business and social circles of Ottawa 
and Montreal. He is survived by his parents, 
two sisters and two younger brothers. 

VICE-PRESIDENT F. P. JONES, of the 
Canada Cement Company, personally conducted 
a large party which consisted chiefly of Mont- 
real brokers through the company’s plants in 
that place on Tuesday. The party included: 
Messrs. J. J. M. Pangman, <C. Simpson Gar- 
land, G, W. S, Henderson, C. EB. Gault, R, N. 
Smythe, C. J, Hodgson, Edwin Hanson, A, J, 
Ferguson, R. W. Steele, J. A. McQueston, V. 
Drury, N. B, Stark, A, F, C. Ross, R. H. Feid, 
W. J. Turpin, B. H, Porteous, J. M. McConnell, 
C. Root, M. E. Williams, W. G. M. Shepherd, 
L. M. Fortier, A. Tarut, M. Anderson, K. Mol- 
son, T, McCallum, A, G. Fenwick, R. E. Mac- 
Dougall, J. A. Meagher, C. F. Sise, jr. 

CHARLES M. SCHWAB, the steel king, 
whose riches have been predicted to become the 
greatest of any individual in the world if the 
war lasts another twelve months, was earning 
$3 weekly thirty-five years ago, working behind 
the counter of a grocery store in the little 
town of Braddock. Joining the Carnegie com- 
pany as a driver of stakes at the princely pay 
of $1 per day, he started on a career in the 
steel industry which twenty years later found 
his drawing a salary of $800,000 per year as 
president of the New American Steel Trust and 
the holder of stocks and shares valued at 
$40,000,000, representing $2,000,000 for every 
year since he started to swing a mallet. To-day 
Schwab's fortune is estimated at anything be- 
tween $75,000,000 and $100,000,000. 


HON. H. D. BREWSTER, British Columbia's 
new Premier, has been for some years a promi- 
nent figure in the salmon fishing and packing 
industry of the Pacific Coast. Born in Harvey, 
N.B., forty-five years ago, he learned many 
Phases of the fishing industry before answer- 
ing the call of the West. Not long after arriv- 
ing on the Coast he entered the political arena 
being elected as a member for Albernt in 1907 
and being made the leader of the Liberal party 
in 1913. With a thorough knowledge of the 
fishing industry his influence went far in the 
abolition of Oriental labor from packing plants 
he being the first to put this regulation into 
force in his own fishing and canning plants; he 
also introduced a new method of sanitary 
sealing for salmon, ‘ 

DENNIS WILSON KARN, whose deatb took 
place this week at Toronto, was one of the 
prominent manufacturers of Western Ontario 
and well known throughout Canada and Eng- 
land. He was a founder of the Karn-Morris 
Piano and Organ Company which had factories 
at Woodstock and Listowel, being established 
in Canada in 1867, and offices in London, Eng- 
land, where establishment took place in 1886. 
The company claims to be the largest manu- 
facturer of pipe and reed organs, planos and 
players in Canada. Mr. Karn was born near 
Woodstock and lived there all his life until 
about a year ago when he moved to Toronto. 
He was prominent in public affairs in the city 
in which he lived so long and in the develop- 
ment of which he played such.an important 
part, serving at different times on the city 
council both as alderman and as mayor. 


MAJOR HICKSON R. HOLLAND, whose 
mother has been notified by Ottawa, that her 
son had died of wounds on September 10th, 
was previous to the war the Edmonton man- 
ager of the Standard Trust Co., having opened 
that “branch in 1912, Major Hickson was 31 
years of age, and was a native of Montreal, 


yo 
oe 


of War Loan 

| Success the War LOAN 
< Is mow assured. We cannot, however, too strongly urge all those who 
have not yet subscribed to do so to-day. Every additional subscrip- - 


tion strengthens Canada’s financial position. For you it is an invest- 
ment opportunity you cannot afford to miss. 


You Secure a 15-year 5% Bond 


with all Canada 


as your security 


to yield 5.30% per annum 


Telegraph or telephone us the amount you wish to 


subseribe. 
Act Promptly! 


We will record it and insure inclusion. 
Subscription books close to-day! 


-Wood,Gundy & Company 


Montreal 


Toronto 


New York 


LLOYDS BANK LIMITED. 


A 


o SS — 
tt, 


~ HEAD OFFICE: 71, LOMBARD ST., LONDON, E.C. 


Capital Subscribed 
Capital paid up = = 


= £31,304,200 
5,008,672 


Reserve Fund = es 
Deposits, &o. * 


Advances, 


&o. . 


imum = eC seinen 
THIS BANK HAS 900 OFFICES IN ENCLAND AND WALES. 


Colonial and Foreign Department: 17, Cornhill, London, £6. 
London Agency of the IMPERIAL BANK OF CANADA, 


French Auxiliary: LLOYDS BANK (FRANOE) LIMITED, 
with Offices at PARIS, BORDEAUX, BIARRITZ and HAVRE. * 


where he was in the employ of the Imperial 
Assurance, until 1902, when that company was 
taken over by the Alliance Assurance Company. 
He accepted the position of chief clerk with 
the latter company in 1910, when he went to 
Winnipeg as the manager there of the Cale- 
donian Assurance Co., later changing to the 
Standard. During his residence in Montreal 
Major Holland was identified with the Mont- 
real Athletic Association, and was active in 
military affairs, He was a son of George 
Holland, who was for many years in the ser- 
vice of the G.T.R., and is survived by his 
mother, two sisters, and three brothers, 


THOMAS MARTINDALE, whose death in the 
North British Columbia wilderness has been 
announced in a press despatch from Skagway, 
Alaska, was one of the best known grocers in 
the United States and created for himself con- 
siderable fame by his literary and philosophical 
contributions. Born in England seventy years 
ago, he came to Canada with his parents when 
a mere jad and grew to manhood in London, 
Ont. At the close of the Civil War and at the 
time of the discovery of oil in Western Pennsyl- 
vania, he followed the boom and opened a small 
grocery store in Oil City, Pennsylvania, in 1869. 
In 1875 he went to Philadelphia, where he laid 
the foundation of the present large mercantile 
establishment which bears his name: Always a 
lover of wild Nature, he never allowed a year 
to pass without his respite in the woods. He 
had explored virttially every wilderness of 
America and some foreign lands, and achieved 
a reputation as an expert in knowledge of 
natural history and animal and plant life. He 
had written copiously of his travels, hunting 
adventures and: observations’ of forest and 
mountain. Details of his death are not avail- 
able further than that he succumbed while on a 
hunting trip in the Northern wilds. 


EDWARD GURNEY, whose death occurred 
this week in Toronto was one.of the most promi- 
nent in Canadian industrial and business affairs 
in which he took a strong attitude on tariff 
protection being in that eonnection the author 
of the statement, “I would raise the Canadian 
tariff as high as Haman’s Gallows if it would 
keep out the United States manufacturers.” He 
was the only son of the late Edward G. Gurney, 
who with his brother Charles, laid the founda- 
tion in Hamilton many years ago of the well 
known foundry business of EH. and C. Gurney. 
In 1868 the Gurney company bought out the 
foundry business of the Phoenix Foundry Com- 
pany in Toronto and deceased took charge of the 
company’s new works. In 1869 he was admitted 
to the firm which in 1891 was incorporated a 
joint stock company with himself as president. 
Besides holding the chief executive office of the 
Gurney Foundry he was president of the Gur- 
ney-Massey Company of Montreal, and the Gur- 
ney-Heber Manufacturing Company of Boston, 
vice-presidené of the Gurney North West Foun- 
dry Company and of the North American Life 
Assurance Company of Canada. He was also a 
member of the executive committee of the Na- 
tional Sanitarium Association, president of the 
Imperial Manufacturing Association from 1880 
to 1881, vice-president of the Toronto Board of 
Trade in 1896 and president in 1897, president of 
the Imperial Hospital Association in 1905 and a 
governor of Grace hospital. 

SIR VINCENT MEREDITH whose elevation 
to a baronetecy caused genéral“satisfaction in 
Montreal banking circles, and who was the 
recipient of congratulations from leading men 


in every section of the country, was elected 
president of the bank in 1913 after forty-six 
years of continuous service in its employ and 
after having served only two years as general 
manager. He was appointed Montreal manager 
in 1889 and became assistant general manager 
in 1903 ahd a director in 1910, In addition to 
the position he occupies with the bank he is 
president of the Royal Trust Company, chair- 
man of the Canadian board of the Royal Hx- 
change Assurance Company of London, Bng- 
land, a director of the Standard Life Insurance 
Company of Edinburgh, a trustee for the 
Mackay Companies, and a director of the Com- 
mercial Cable Company as well as occupying 
similar important positions on the boards of 
various philanthropic, art and civic ingtitu- 
tions, He is also a member of the following 
clubs: Mount Royal, Forest and Stream, 
Rideau, York and Marlborough. 


W. G. ROSS, the president of the Montreal 
Harbor Commissioners, who has been much in 
the public eye lately in connection with the 
Harbor Convention in Montreal, has been _ac- 
claimed the individual to whom is due the chief 
credit of Montreal’s rosition as a port to-day. 
It has been since his appointment in January, 
1913, that the largest works have been carried 
out. The individual railway system of the 
port has been extended to Pointe Aux Trembles 
and the electrification of the line is now plan- 
ned as the result of his efforts, This act will 
make Montreal the first port in the world to 
electrify its lines. During the presidency of 
Mr. Ross, the elevator capacity of the port j 
been increased from 3,600,000 bu. to 6,600, 
and the accommodations for ocean and pas- 
senger traffic have been practical doubled. 
He is the founder of the British Sailors’ relief 
Fund. which he organized early in June of this 
year and in the interest of which M. P. Fen- 
nel, junior secretary of the Harbor Commis- 
sioners organized branches in every Canadian 
city. Mr. Ross was born in Montreal 51 years 
ago and was a son of W. P. Ross, of P. 8. Ross 
& Son, chartered accountants. After graduat- 
ing from the Montreal High School he went 
into his father’s office and later became secre- 
tary-treasurer of the Windsor Hotel. From 
there he went to the Montreal Street Railways 
as accountant, later became successively con- 
troller, then secretary, and then vice-president 
and managing director, which office he filled at 
the time of his retirement. He is now vice- 
president of the Dominion Steel Corporation, 
a director in the Dominion Coal Co., president 
of the Asbestos Corporation -of Canada, and 
president of the Hydro Commission and of the 
British Sailors’ Relief Fund. It was while 
connected with the tramways that he invented 
the Pay-as-You-Enter street-car. Being an all- 
round man, Mr. Ross, in connection with his 
other activities, is a sportsman. He is an en- 
thusiastic golfer and tennis player, and in his 
early twenties was the champion bicycle rider 
of the Dominion. He was also a champion 
skater and played hockey with the old Montreal 
and Victoria hockey teams, as well as being & 
past director of the M.A.A. He is a club-. 
man of -note and belongs to -the following: 
Mount Royal, St. James, Montreal, Capada, 
Forest and Stream, Montreal Yacht Club, the 
Royal St. Lawrence Yacht Club, the Rideau of 
Ottawa and the Garrison Club at Quebec, as 
well as the Pixie, Beaconsfield and Kanawaki 
golf clubs, the Montreal Curling Club ang the 
Montreal Athletic Association. 


eee OOS SSS SI 


CORRESPONDENCE INVITED 


T is our aim to provide a ready 
market for any securities pur- 


chased through us. 


R. A. DALY & CO. 


Government, Municipal and Corporation Bonds 


BANK OF NOVA SCOTIA BUILDING 


TORONTO, ONTARIO 





THE MUTUAL LIFE ASSURANCE COMPANY OF CANADA 


WATERLOO 


British Colonial Fire Insurance Company 


2 Place d’Armes, Montreal 


AGENTS WANTED IN UNREPRESENTED DISTRICTS : 


THE 


CANADA NATIONAL FIRE 
INSURANCE COMPANY 


HEAD OFFICE: WINNIPEG, MAN. 


SURPLUS TO POLICYHOLDERS, 


» $1,820,752.82 


A Canadian Company Investing its Funds in Canada. 


APPLICATION FOR AGENCIES INVITED. 


THE 


Independent Order of Foresters 


Policies issued by the Society are 


Furnishes 

A Complete 
System of 
Insurance 


for the protection of your Family 
and cannot be bought, 
pledged. 

Benefits are payable to the Bene- 
ficiary in case of death, or to the 
member in case of his 
ability, or to the member on attain- 
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COAST TO COAST 
CONDITIONS ARE 
~ SATISFACTORY 


General Manager of Imperial 
Life Returns From 
Lengthy Trip. 


FUND WEST MUCH IMPROVED 


oo Business Bverywhere Ahead 
of Last Year—Fewer Lapses and 
- Declines in Demand for Policy 
Loans Are Features. 


‘¢ After a trip from Newfoundland to 
Vancouver Island, which consumed 
nearly two months, I can safely say 
that conditions generally throughout 
Canada are quite satisfactory.’’ 

This was the finding of J. F. Weston, 
general.manager of the Imperial Life 
Assurance Company, who returned 
home last Sunday after being away 
since July 22 on an inspection trip to 
branch offices. Mr. Weston went first 
to New foundland, where he found the 
colony enjoying a period of great pros- 
perity owing to the good prices being 
obtained for fish. He incidentally noted’ 
while there a growing sentiment in fa- 
vor of union with Canada. ‘Tle Mari- 


.| time Provinces were soldily prosperous, 


industries running to full capacity 
everywhere. From the east, Mr. Wes- 


ton went through to the Pacific Coast. 


‘‘T found a marked improvement in 
British Columbia,’’ he said. ‘‘Lumber 
mills which were idle a year ago, are 
now in operation again. The smaller 
mills, catering to the prairie trade, are 
running full time, and the larger mills 
would also be running to capacity if 
there were only an outlet. The province 
is doing all the business the shipping 
ean accommodate. With the construe- 
tion of a fleet of sailing vessels, condi- 
tions should steadily improve.’’ 

General business in the West was 
found to be quite good. There was a 
decided increase in savings deposits in 
he banks of ‘the smaller towns, indi- 
cating ‘that the farmers were prosper- 
ous. Loans also were being reduced 
in a good many cases. 

‘*Very few borrowers,’’ says Mr. 
Weston, ‘‘have taken advantage of the 
moratorium legislation. Interest col- 
lections are in very satisfactory shape 
and considerably ahead of last year. 
There are few good loans offering, and 
were it not for the necessity of invest- 
ment’ in the war loan, insuranee com- 
panies might be put to it for an outlet 
for their funds at she present time. 
However this is only a temporary con- 
dition and the West shows every indi- 
cation of being a wonderful investment 
field ijn the future. We have it well 
tested out now, and are prepared to ad- 
vance moneys without question in many 
areas.’’ 

Speaking of the life insurance busi- 
ness in general, Mr. Weston believes it 
has been a gootl year for all companies. 
The healthy condition of the country is 


and policy leans since a year ago. 


NEW INSURANCE INSTITUTE. 
Montreal Men Get Together to Protect 
Local Interests. 

At a meeting in Cooper’s restaurant 
on Wednesday, representatives of the 
Life and Casualty companies of Mon- 
treal formed the Insurance Institute, an 
organization that will enable the com- 
.panies interested to co-operate on mat- 
ters of mutual interest. - A committee 
was appointed to draw up a constitu- 
tion, and the follgwing were elected 
members: J. P. Rowley, superintendent 
Metropolitan Life; J Emo, manager and 
secretary Globe Indemnity Co. of Can- 
ada, and E. J. L’Esperance, manager of 
the Imperial Life, who was. voted chair- 
man of the committee. 

J. P. Rowley stated to THE POST 
Athat the organization is yet a tentative 
one, which it is hoped will do for the 
‘ife and casnalty eompanies what simi- 
lar organizations have done for the fire 
companies. Toronto, it was pointed ont, 
is already organized in this respect, al- 
though Montreal insurance interests 
have long suffered from a lack of team 
work. The idea, according to Mr. Row- 
ley, is to unite the managers of the 
different companies in such a way as to 
enable them to unite in many matters 
that require concentration. He cites 


_| particularly the ease of municipalities 


a thew: Peisg served seid ge 


-" insuzance solicitors a high license, and 


well evidenced by the decrease in lapses; 8 minimum amount, 


add insult to injury by causing weak to 
wear « large metal badge similar to 
that usnally worn by pediars. . Tm Mai- 
sonneuve this license costs $15 ‘and 
must be obtained before ‘a prospect can 
be solicited. No plans nor by-laws have 
been drawn up yet, and these matters 
will be taken -up by the committee re- 
ferred to. 


‘METROPOLITAN LIFE 
Interesting Figures Given Out About 
Company’ s Canadian Business 

A convention of the agents and other 
officers of the Metropolitan Life Insur- 
ance Co., located in the Province of 
Quebec, was held last Thursday and 
Friday in Quebee City. Haley Fiske, 
vice-president; Mr. Ayres, fourth vice- 
president, and J. E. Kavanagh, ‘superin- 
tendent of agencies, all of New York. 
were present and addressed the conven- 
tion. To a local newspaper, Mr. Fiske 
gave the following facts about the com- 
pany’s Canadian business: In the Que- 
bee district they have issued 125,000 
policies, representing $30,000,000 of in- 
surance. In the whole of Canada they 
have outstanding 900,000 policies. He 
added that the polidy of the Metropoli- 
tan Company was to invest in Canada 
the money received from business in 
Canada. © Consequently they have in 
vested $35,000,000 in Dominion -securi- 
ties. There is deposited in Ottawa $22,- 
000,000. The company has just pur- 


= |the statement that in ame the it 
| losses were over $269,000. 


In 1915, ¢ 
were a little over $106,000, and. 
eight months of 1916 only $21,581. ] 
the same average is maintained, © 
year’s losses would only amount | 
about $33,000. It is being pointed ¢ 
however, that the period when Leones Zs 
fire are heaviest is in the late fal] 
early winter when people start to warm 
their houses and neglect to take pre 
cautions to prevent them from } 
burned. down. . Citizens are therefg 


urged to be careful. 


After the Harvest 


protect your gains by suitable Lif : 
Insurance. 4 


A Life Policy gives PERMAN. | 


ENCE to prosperity. It guarantees | 
the continued welfare of dependent | 
ones. 


Life Insurance is not expensive, | 
A little money and good health are” 
the requisites. You may have the 
money next year — but the good 
health may have gone. So arrange 
your protection now—and arrange it. fF 
with the Company eharging lowest fF 
rates and paying highest profits to 
Polieyholders. P 


The Great-West Life | | 

Assurance Company | 
Dept. “Gg. 

Head Office - 


Rates on request—state age. 


chased $3,000,000 worth of shares in the 


new war loan, which brings their hold- 
ings in this stock up to $10,000,000. 
They are carrying $11,000,000 worth of 
insurance on Canadian soldiers and 
have paid out half a million in death 
claims to date. 


WESTERN INVESTMENTS 
Loans Have Been Considerably Cur- 
tailed and Keeping Funds Employed 

a Task 

Among Canadian life insurance eom- 
panies, the Great West Life is in a spe- 
cially good position to size up invest- 
ment conditions in Western Canada. In 
its August Bulletin, it has this to say 
about the situation :— 

‘fAs a result of the great influx of 
money through the abundant harvest of 
1915 and the inability of farmers to in- 
crease their operations this year, on 
account of searcity of help caused by 
the absence of large numbers of men 
who have enlisted in our country’s 
becsonae the demand for loans on farm 
| properties has fallen considerably. The 
reduction in the number of buildings 
being erected in the cities on account of 
war conditions, has also contributed to- 
wards a curtailment of loans in the large 
centres. We have, however, been able 
to keep our funds well invested and 
confidently look forward to making a 
good showing again when another year 
closes. The funds for investment this 
year are much larger than in any pre- 
vious. year in the company’s history, 
and owing to the reduced demand, the 
keeping of our funds employed “is a 
greater task than usual, 

‘‘Under the circumstances, it -is a 
pleasure to state that while we have 
intentionally kept some funds on hand 
to meet any unforeseen war contingen- 
cies, yet these have been kept down to 
and the earning 
power of the company’s assets has 
been steadily maintained.’’ 


SOLDIERS’ INSURANCE 
Hamilton Committee Runs Counter to 
' Wishes of the Council 

In Hamilton, the committee having in 
charge the administration of: the sol- 
diers’ insurance scheme, has laid down 
the rule that insurance will not be paid 
to any person who is not a dependent 
in the-sense of one being in actual need 
of assistance. Acting Mayor Morris, 
who is a member of the committee. ex- 
officio, is strongly opposed to this rule, 
maintaining that it is painful to him to 
sit. still. and watch claimants being 
turned down, and that faith with the 
soldiers is being broken. Further than 
‘this, the committee recently resolved 
that no details of any case be given to 
the public. 
Council will ask for a change in the Act, 
which will make it compulsory to give 
every person making a elaim for insur- 
ance as next-of-kin a dead soldier, 
the money due on his policy. 


SASKATOON’S SMALL LOSSES 
With Reasonable Care Fire Losses in 
1916 Should Make a Record 

Saskatoon citizens are being urged to 
take_special precautions to prevent fires 
this fall, and as a stimulus to effort, it 
is being pointed out that so far- this 
year, losses have been meet eet 
Coenen nee # 


To settle the difficulty, |- 


Chief Office for Canada, TORONTO, 


LONDON & 
Be Wiles 


FIRE 


INSURANCE COMPANY 


ALFRED WRIGHT, MANAGER. 


LARGE.LOANS. 
NEGOTIATED 


L. N. ROSENBAUM & CO. 
80 Wall Street, New York — 


THE 
UNION BANK OF AUSTRALIA, 
AUTHORIZED and ISSUED .........sc00s £6,000,000 
a 
Reserve Liability of see Sot 
Head Office: 71, CORNHILL, LONDON, E.¢. 


HENRY P. STURGIS, Bag. ( 
pane ¥, Dele Sx win (Chae 


net Menene EEE T emmane 
Lr tan a= Sean 


AUSTRALIA, 3 in T. 
ZEALAND, 


ROYAL BANK 
OF SCOTLAND 


Incorporated by Royal Charter, 1727. 
Paid-up Capital - 


Cashier and Gen. Manager, Adam Tait. 
5 Secretary: A. K. Wright. 
Lond 
Wa. beee Meeeamee 
Glas Ofte, 
EK Denn leston keeek: om 
167 Branches throughout Scotland 
Banking business of every de- 
scription transacted. Accornts 
opened and agency business under- 
taken for Foreign and Colonial 
Banke: -— mt financial —— 
men Cheques and o 
documents collected. cep th 
Scsied.<- saptpuie taosughions the 
— av 
world. Cable tranefers are also 
poet Deposits received at inter- 
at call or at notice. 


Gemaeteienes invited. 


Winnipeg | | 


Cat 





ement that in 1914 ¢he 
bre over $269,000. In 1915 
little over $106,000, ‘and 
nths of 1916 only 


he average is maintained, — 
be 


losses would ° only 

3,000. It is being 

that the period. when 
heaviest is in the late fall 
iter when people start to 
ses and neglect to 

to prevent them from 


lown. : 
be careful. 


t your gains by suitable Life 


ice, 


ife Policy gives PERMAN- 
to prosperity. It guarantees 
itinued welfare of dependent 


Insurance is not expensive, 
> money and good health are 
fuisites, 
next year — but the good 
ay have gone. So arrange 
ye Company eharging lowest 
paying highest profits to 


olders. 


Great-West Life 


Dept. “G.”” 


- Winnipeg 


6s on request—state age. 


Dffice for Canada, TORONTO. 


ee 


b . 
meee 
Pee Suits 


{oleae 


SK at Rama Oclae he) 


ED WRIGHT, MANAGER, 


OSENBAUM & CO, 
all Street, New York 


THE 


LIMITED 
lphed 1837, Incorporated 1880, 

) and ISSUED 

a). ..£2,000,000 

anaes £1,960,000 Together ....... 
bility of Proprietors 

wand Reserve £7,900,000 
:_ 71, CORNHILL, LONDON, { 
DIRECTORS. 

’, STURGIS, Esq. (Chairman) 
bake, Hag. | Wale wburn, 
the Earl | — a 
T | The Hon. C. T, 

| MP, + a 


xn, Esq. | . 
mwer, Esq. | Robert ©, Nesbitt, Beq. 
ton, Esq. | Fred rbury, 
ne-Lear- = oa ; 
Sir Westby B. P 
: -C.M.G. — 
RTHUR ©. WILLIS. 
anager ma ILLIAM J, BSSAM 
pas 4 ranches in VICTORIA 
ALES. 20 in QUEENSLAND, u 
. 3 in TASMANIA, 4 in NEW 


NEW 
and 1 Branch in PAPUA (BRITISH 
“A). Drafts upon these Branches are 

Head Office, and may be obtained 
nk’s Agents throughout the world, 
nd Circular Trayelling Credits issued 
roughout the world. Oable Transfers 

a: Bille on the Australian States and 
ew Zealand are purchased or sent for 


‘AL BANK | 
SCOTLAND 


ed by Royal Charter, 1797. 
Vapital -. . £2,000,000 - 
Undivided Profits £800,986 


Head Office 

w Square, Edinburgh. 
Gen. Manager, Adam Tait. 
tary: A. K. Wright. 


fice, 3, Bishops, 
. Wallace, Mesenen “a 


Office, Exchan 
Dennistoun, Agent. vor 


hes throughout Scotland 


business ,of every de- 
transacted. Accornts 
i agency business under- 

Foreign and Colonial 
other financial establish- 
lls, Cheques and other 
collected. Drafts, Cir- 
8 and Letters of Credit 
available throughout the 
able transfers are also 
posits received at inter- 
ble at call or at notice. 

mence invited, 


You may have the | 


Company | 


Citizens are hedete 


SSG ek See at 


% ection now—and arrange it. | 7 


_— 


B.C. POSSESSES 
RICH RESOURCES 
OF COPPER ORE 


Statement as to Extent of 
Present Development at 
the Coast. 


LARGEST MINES IN THE EMPIRE 


Province Will Soon Take Second Place 
Among the Countries of the 
World As a Producer 
of the Metal. 


Copper production in British Colum- 
bia has reached proportions that place 
the province in a commanding position 
among copper-producing countries in 
the world. At the present price of cop- 
per, it has ores proved up of a gross 
value of close on to $400,000,000. Next 


to the United States, British Columbia 
is the richest copper country in the 
world and will take second place in the 
list of the world’s copper producers in 
the next two or three years. So far as 
the British Empire is concerned, it 
stands in a predominant position, having 
the three largest copper mines and the 
two largest copper smelters in the 
Empire. 

The following statement showing what 
has been accomplished in the way of 
development by different mining com- 
panies, has been compiled by the Van- 
couver Province. It gives a concise idea 
of the situation. 


The Britannia Mine. 
The Britannia mine on Howe Sound has the 


ROYAL GARMENTS, LIMITED. 


UBLIC Notice is hereby given that under 

the First Part of chapter 79 of the Revised 
Statutes of Canada, 1906, known as “The Com- 
panies Act,” letters patent have been issued 
under the Seal of the Secretary of State of 
Canada, bearing date the 3lst day of August, 
1916, incorporating Richard Ambrose Stapelis 
and Herman Christopher Fletcher, manufac- 
turers; Calvin Worcester Defoe, secretary- 
treasurer; William Cause Harvey, Esquire, and 
Annie Godwin, accowitant, all of the City of 
‘toronto, in the Province of Ontario, for the 
following purposes, via.t—(a) To carry on all 
or any of the businesses of manufacturers, 
merchants, cloth manufacturers, furriers, 
haberdasbers, hosiers, wholesale and retail, 
importers and exporters, generally without 
limitation as to class of products and mer- 
chandise, but especially all dry goods of every 
class and description, including readj-to-weal 
garments, wearing apparel, clothing, laces, 
embroideries and white goods, linens, silks, 
notions, ribbons, -handkerchiefs, gloves, cur- 
tains, textile fabrics of all kinds, household 
fittings, and all articles and commodities of 
personal and household use and consumption; 
(b) To carry on any other business (whether 
manufacturing or otherwise) woich may seem 
to the company capable of being conveniently 
carried on in connection with its business or 
calculated directly or indirectly to enhance the 
value of or render profitable any of the com- 
pany’s property or rights; (c) To acquire or 
undertake the whole or any part of the bust- 
ness, property and liabilities of any person or 
company carrying on any business which the 
company is authorized to carry on, or pos- 
sessed of property suitable for the purposes 
of the company; (ad) To apply for, purchase or | 
otherwise acguire, any patents, licenses, con- 
cessions and the like, conferring any exclusive 
or non-exclusive, or limited right to. use, or 
any: secret or other information as to any 
avention which may seem capable of . being 
used for any of the purposes of the company, | 
or the acquisition of which may seem calcu- 
lated directly or indirectly to benefit the com- | 
pany, and to use, exercise, develop or grant 
licenses in respect of, or otherwise turn bo | 
account the property, rights or information 
80 acquired; (e) To establish and support or 
aid in the establishment and support of asso- 
lations, institutions, funds, trusts and con- 
veniences calculated to benefit employees or 
ex-employees of the company (or its prede- 
cessors in business) or the dependents or con- 
nections of such persons, and to grant pen- | 
sions and allowances, and to make payments 
towards insurance, and to subscribe or guar- 
antee money for charitable or benevolent ob- 
Jects, or for any exhibition or for any public, 
general or useful object; (f) To sell or dispose 
of the undertaking of the company or any 
part thereof, and to premote any company or 
companies for the purpose of acquiring all or 
any of the property and liabilities of the com- 
pany, or for any other purpose, and for such 
consideration as the company- may think fit, 
and in particular for shares, @ebentures or 
securities of any other company having objects 
altogether or in part similar to those of the 
company; -(g) For itself, its agents or others, 
to acquire by purchase, lease or otherwise, and 
hold, use and improve, manage, lease, sell, 
exchange, dispose of or otherwise deal with 
lands, tenements and hereditaments .and im- 
movables and interests therein, and to erect, 
alter, repair and maintain buildings upon any 
lands in which the company may have any 
interest, either as principal or agent, or upon 
any other lands, and to deal in building ma- 
terials of all kinds; (h) To issue the stock, 
bends, debentures or other securities of the 
company in payment in whole or in part of 
any of the foregoing; (1) To do all or any of 
the above things as principals, agents, con- 
tractors or otherwise, and either alone or in 
conjunction with athers; (J) To do all such 
other things as are incidental or conducive to 
the attainment of the above objects. The 
eperations of the company to be carried on 
throughout the Dominion of Canada and else 
where by the name of “Royal Garments, Lim- 
ited.” with a capital stock of one hundred 
thousan@ dollars, divided into 1,000 shares of 
ene hundred dollars each, and the chief place 
of business of the said company to be at the 
City of Toronto, in the Province of Ontario. 


Dated at the office of the Secretary of State 
of Canada, this 2nd day of September, 19168. 
THOMAS MULVEY, 
Under-Secretary of State. 
Macdonell & Boland, 
2 Toronto St., Toronto, 
Solicitors for Applicants. 


Features Of The Week 


Silver stocks have had the prefer- 

ence in this week’s market and 
’ shares of the Cobalt companies have 
enjoyéd general advances. Nipissing 
was again the feature of the week, 
selling between $8.50 and $8.75. The 
prospect of a bonus on this stock 
has made it a favorite speculative 
issue for the time being. Other 
silver shares, such as Beaver, Cham- 
bers-Ferland, Kerr Lake, La Rose, 
MeKinley-Darragh, Crown Reserve 
and Teniiskaming, have all register- 
ed gains. The gold stocks have 
meanwhile been marking time, most 
of them standing unchanged during 
the week. Dome Mines was an ex- 
ception, experiencing a substantial 
advanee. The price of bar silver 
continues to make slight gains from 
week to week, and, as quotations ap- 
proach 70 cents, interest in the pro- 
gress of the silver mining companies 
is enhanced. Hundred share days 
have been the rule on the Standard 
Exchange of late. 
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largest economic ore reserves, estimated at 
about 20,000,000 tons, of an average value of 
1% rer cent. copper, and a gross value, on pres- 
ent prices, of about $150,000,000. These re- 
serves are confined to the area above the 1050- 
foot level. Levels have been, or are being driv- 
en at elevations of 2200 feet, 2700 feet, and 
4100 feet below the outcrop, and ore has been 
found in all of them, though no development 
has been done to prove up reserves, or their 
average copper value. If the present ore re- 
serves extend to these lower levels, as is prob- 
able, this mine will have possible reserves ag- 
gregating 200,000,000 tons, making the Britan- 
nia one of the world’s largest copper mines, 
with a probable life of 100 years, and consti- 
tuting one of the most valuable and rermanent 
developments of our natural resources, Present 
production is about 30,000,000 pounds of copper 
per annum, 
The Granby Company. 


The Granby Consolidated Mining, Smelting 
& Power Company has proved reserves of pay- 
able ore amounting to about 12,500,000 tons, 
averaging 2 per cent. copper, of a gross value 
of about $125,000,000. This company is reach- 
ing out for new fields of development, having 
parties at work on properties on Vancouver 
Island, and in the Kamloops and Queen Char- 
lotte Islands. Its ore reserves are mainly at 
the Hidden Creek mine at Anyox, and do not 
take into account the possible reserves below 
the 500-foot level. Diamond drilling indicates, 
ore of good value for several hundred feet be- 
low sea level, so that the reserves in this mine 
will probably be largely increased. Certainly 
development work is being attended with in- 
creasingly satisfactory results, and important 
additions to the ore reserves. 

The Granby Company operates the two larg- 
est copper smelters in the British Empire, that 
at Grand Forks, having a capacity of about 
4000 tons a day, and at Anyox, 3000 tons a da) 
The company produces about 50,000,000 pounds 
of copper per annum, and will, no doubt, in- 
crease this production in the course of the 
next two years from its other holdings in 
Alaska as well as new properties being ac- 
quired in British Columbia. 


B. C, Copper Company. 


The third large copper mine is the Copper 
Mountain property of the B, C. Copper Com- 
pany, and its holding company, the Canada 
Copper Corporation. This company’s reserves. 
aggregate about 11,000,000 tons, of a gross value 
on current copper quotations of about $98,- 
000,000. The ore averages 1.75 per cent. cop- 
per and 20 cents per ton in gold and silver. 

This company is arranging to erect a con- 
centrating ll, using the flotation process to 
handle 2000 tons a day, adding 20,000,000 
pounds a year to the copper production of the 
province. At present the company’s smelter at 
Greenwood is running one furnace out of three, 
handling about 800 tons of ore a day and pro- 
ducing, with the time a second furnace has 
been running about 5,000,000 pounds copper for 
the year. 

Consolidated Mining & Smelting Co. 


The Consolidated Mining & Smelting Com- 
pany produces at Trail about 5,000,000 pounds 
copper per annum as a by-product from Roass- 
land ores which are rather gold than copper 
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ores. This company’s production of copper will 
be on a larger scale than last year, and a not- 
able feature of the operations is that the Trail 
Smelter is now treating about 2500 tons a 
month of copper ores from the States 
ot Washington and Idaho. The was 
the first to refine lead and produce speiter ip 
Canada and is about to add to its 

the refining of copper, work 

done for the first time in Canada. 

copper refinery is in operation Bri 

umbia will produce, in the refined state, gold, 
silver, lead, copper and zinc, the metallurgical 
developments in the province being thus as far 
advanced as in any mining country in the world 
in proportion to production. 


Smaller Copper Mines. 

The. Rocher de Boule Copper Company is a 
steady shipper to Tacoma smelter of- about 100 
tons of ore a day, producing ahout 3,000,000 
pounds copper per annum. 

The Highland Valley Copper Mining & De- 
velopment Comrany of Spokane will shortly be 
milling about 50 tons a day of ore averaging 7 
per cent. copper, producing about 2,000,000 
pounds per annum. The total copper produc- 
tion of the province is now at the rate of 
about 90,000,000 pounds per annum, and when 
the new mines referred to are in producing 
condition, as they will be in from six months to 
a year, the copper production will reach about 
of the new mill at tie Britannia will increase 
the production of that mine by close on 20,- 
000,000 pounds, so that a production of 130,- 
0007000 pounds of copper per annum may now 
be said to be in sight, of a value on the 
average prices of copper of about $20,000,000 
per annum, or nearly double the total metal 
production of the past year. 

Since 1905 the copper production has ex- 
eeeded the gold production every year with 
two exceptions, and is now nearly double that 
of: gold. 


: Dome Mines. 
Report That Mill Will Be Very Con- 
siderably Enlarged. 

There was a. good advance in Big 
Dome this week, the stock selling up 
from $24.50 to $27, with a close yester- 
day around $26. September production, 
it is expected, will again break all 
records, as for a part of the month at 


lleast an average of 1500 tons per day 


was being handled in the mill. It is 
also reported that the company is now 
working on plans, which will increase 
the mill capacity to 100,000 tons. 


LA ROSE 
~ Regular Quarterly Dividend of 5c a 
Share Declared. 


The regular quarterly dividend of five 
cents a share on the stock of the La 
Rose Consolidated Mines Co., was de- 
clared on Sept. 20th at. a meeting of 
the board of. directors. in Montreal. 
The dividend is payable Oct. 20th to 
shareholders of record Sept. 30 and the 
transfer books will close Sept. 30th and 
re-open on Oct. 19th. Shares of the 
company were selling at 61 cents during 
the week. 


TEMISKAMING. 
Ships Richest Car of Ore Ever Sent 
from Cobalt Camp. 


Temiskaming, along with the other 
Cobalt favorites, has enjoyed an ad; 
vance this week, the stock selling up 
from 62% to 651, elosing around 65. 
The mine has recently shipped a car of 
ore valued at $126,000 and said to be 
the richest ear ever sent from the camp. 
Temiskaming is reported to be in 
excellent shape and it is suggested that 
the. next statement will show half a 
million in eash. 


SILVER ADVANCES AGAIN, 

Compared with the price on Friday of last 
week, silver was % of a cent higher yesterday 
in New York. The advance has been made by 
small amounts, but steadily. On Saturday the 
price moved up from 68' to 68% cents; on 
Monday to 68% cents; on Tuesday there was a 
slight recession to 68% cents, at which price it 
stood on Wednesday. Thursday and Friday 
saw quotations advance to 68% cents. Just a 
year ago the price of bar silver was down be- 
tween 48 and 49 cents, ‘ 


CURRENT QUOTATIONS FOR MINING SHARES 


Name, Capital 


Authorized 


Capital 

Issued 

COBALTS— 

$2,250,000 $ 
4,250,000 
2,000,000 
1,000,000 
2,312,850 
4,000,000 
1,900,957 


Beaver Cons. 

Buffalo Mines. ........ 

Cham.-Ferland 

Coniagas 

Crown Reserve 

Foster 

Gifford 

Great Northern 

Hargreaves 

Hudson Bay 

Kerr Lake 

La Rose 

McKin.-Dar.-Say., 

Nipissing .......06..0. 

Ophir 

Peterson Lake .... 

Right of Way 

Seneca-Superior 

Temiskaming ...,..... 

Trethewey 

Wettlaufer 
PORCUPINES— 

Apex ... 

Dome Cons. .....-++++4+ 

Dome Extension ..... 

Dome Uake ....- eeans 

Dome Mines 

Foley-O’Brien 

Hollinger ..sasceneees 


se eebereeee 


1,416,590 
1,300,000 
"1,250,000 
2,200,000 
1,227,017 
4,000,000 
2,500,000 
3,000,000 
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Jupiter -.....-- ran ess » 
MCIUtNTe cane ecccccesed 
Mclntgre Extension .. 
Porcupine Crown 
Porcupine Imperial . 
Vipond 
Preston E. Dome 
Schamacher .....-.++ 
Teeh-Hughes 
West-Dome Cons.-..... - 
MISCELLANEOUS— 

Con. Min. & Smelt..... 


ee eases es eenee 


ees eweeee 


3,000,000 
10,000,000 


"1,867,786 
2,999,995 
2,000,000 
2,000,000 
1,409,200 

900,000.» 
2,000,000 


2,000,000 
* 23000,100 = 


8,427,500 y 


Close 


Week ending 
: Sept. 21. 


Sept. 21 
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"20% 
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.61 
06% 
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8,500 
13,900 
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"20% 8,600 
435 
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Is Your Estate Properly 
Protected ? . 


No matter how little or how much you own, these posses- 
sions make up your estate and should be protected by 
efficient and economical management. 

This can best be done by an Executor or Trustee. 

This Company, by acting in this capacity, will give your 
estate the benefit of experience gained in the manage- 
ment of many estates, of large and of only moderate size, 
and will scrupulously guard the interests of your heirs. 


No eharge for drawing up your will when the Sterling 
Trusts Corporation is appointed your executor and trustee. 


Our officers will give you further information on request. 


THE 4 


STERLING TRUST 


enemy OR ATIOCS . 
SOKING STEAST “SWF TORONTO 


J. P. BICKELL & CO. 


STANDARD BANK BUILDING, TORONTO, CANADA 


MEMBERS OF THE CHICAGO BOARD OF TRADE, NEW 
YORK COTTON EXCHANGE, NEW YORK PRODUCE 
EXCHANGE, WINNIPEG GRAIN EXCHANGE, STANDARD 
STOCK AND MINING EXCHANGE. 


Wheat, Grain, Provisions, Cotton, New York Stocks, Bonds, 
Canadian Securities 
Cobalt and Porcupine Mining Stocks 
BOUGHT AND SOLD. 
All Exchanges. Direct private wire to New York Curb. 


Private Wires. 
Market Letter Mailed Free on Request. 


- MUNICIPAL: BOND SALES FOR 1915. 


COMPILED REVISED AND TABULATED FROM OFFICIAL REPORTS 
{ A list of original apy gg price and income basis of . 
the Municipal Bonds sold in 1915, showing purpose, 
amount, interest rate and maturity of each issue. The 
names of the borrowing States, Counties, Cities, etc., are 
arranged alphabetically. 

PRICE $5.00 PER COPY 


THE BOND BUYER 


The Authority on Municipal Bonds 
25 WEST BROADWAY NEW YORK, N.Y. 
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CANADA 


The Finest Hunting 
Grounds in America 


ARE CONVENIENTLY REACHED VIA 


CANADIAN PACIFIC 


Particulars from Canadian Pacific Agents or 
W. B. HOWARD, District Passenger Agent, Toronto. 


- 


Leave Toronto Union Station 
910.45 p.m. 
Monday, \Vednesday, Friday 

For Parry Sound, Sudbury, Port Arthur, Fort 

William, Winnipey, Brandon, Regina, 

Calgary, North Betdeford, Edmonton, Vancouver 

and Pacific Coast Points. | : 

Through Tickets and Berth reservations from 
- Local-Agent or write R. L. Fairbairn, General 

Passenger Agent, 68 King St. E., Toronto. 


CANADIAN NORTHERN ALL THE WAY 


J The Great Business of Selling | 


ULTIPLYING users of your product, Im Canada, the oné conspicuous magazine is 
commodity er service—this is your great " 


business. The more, the merrier. 


The factor of multiplication is advertising. 
Nothing else can get you new users in the 
shortest possible time at lowest cost. 


Use magazines for long-living publicity effects. 
Use them for Economy's sake, 


Use them for Prestige. 


acitegga The MacLean Publishing Co., imited, 143-153 niversity Ave., Torom- 


MACLEAN’S MAGAZINE 


It is an all-the-family magazine of the — 
est class—clean, esteemed, established. } 
you name a better? : as 
The conclusion is plain. 3 


N.B—Obdjectionadle not. 
accepted, Both and @dver- 
tising columns are censored 
to keep them clean end a é 
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UNION WITH THE 
INDIES WOULD BE 
FOR MUTUAL GOOD 


Canada Would Probably Have 
Advantage in Commer- 
cial Benefits. — 


STATEMENT OF T. B. MACAULAY 


President of West Indian League Makes 
Suggestion That a Customs Union 
on a Mutual Tariff Basis Be ~ 
Formed. ~ 


T. B. Macaulay, president of the Sun 
Life Assurance Company of Canada and 
of the Canadian West India League, has 
through his association with the former, 
become one of the foremost Canadian au- 
thorities on the West Indies. The matter 
of a proposed political union between the 
two countries has received his especial at- 
tention and has elicited the following 
statement to THE POST :— 

‘*We gather from West Indian friends 
and West Indian newspapers that there is 
a growing and surprisingly general desire 
for a closer partnership of some kind with 
the Dominion, but that there is also con- 
siderable perplexity as to what definite 
form such partnership should assume and 
what steps should be taken to bring it 
' into effect. z 

‘*Tt is now admitted that the resources 
and efforts of the Empire should be mobi- 
lized and unified, not. merely for purposes 
of the war, but also for purposes of peace 


The mutual benefits would be increased | and it could certainly afford to do this in| For the month of August the land|Trade and Commerce at Ottawa to pre 
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by the fact that northern and tropical | order to make these valuable Island mar-|sales of the Calgary and Edmonton|pare a memorandum of information that 
productions are not competitive, but com-| kets part of the Dominion commereially,|Land company aggregated 1,280 acres,|it might like to supply to the Dominion’s. 
at an average price of $7.52 per acre,|Royal Commission in October, when it 


plementary, each country supplying what,' though not politically. 


the other needs, each needing what the 


other supplies. Union with Canada would | 


therefore, certainly greatly increase the 
importance and prosperity of both par- 
ties to the arrangement, and eorrespond- 
ingly strengthen the Empire to which 
both belong. 


Government the Drawback 


‘* Attractive, however, as this vision is, 
there are objections which cannot be ig- 
nored. The Dominion and the Islands are 
widely separated, and lack as yet that 
close and continuous intercourse which is 
necessary to produce community of 
thought on political subjects. The imter- 
change of northern and tropical produe- 
tions, moreover, involves the relationships 
of buyer and seller. Their interests can 
hardly be said to be as nearly identical as 
is desirable if such widely separated pop- 
ulations are each to have a voice in de- 
ciding the destinies of the other. Much 
of the business that comes before the 
Canadian Parliament would have no inter- 
est for representatives from the West In- 
dies, and there is also much “West Indian 
business with which Canadian members 
of Parliament would not be competent to 
deal. From the viewpoint of commerce, 
the advantages from Confederation 
would be great, but from the viewpoint 
of local government the case is different. 
Canadians would assuredly give a most 
sympathetic hearing to any such sugges- 
tion, but we must not close our eyes to 
the difficulties. 

‘*Ts it not possible to find a solution 
which will in a great measure at least 
give the advantages of Confederation 


and commerce. In any scheme for Empire Without its disadvantages? Will we not 
consolidation, questions of Imperial poli- | act wisely if for the moment we direet our 


ties, Imperial representation and allied 
matters, arise of necessity, and are of the 
utmost importance, but personally I feel 
strongly that the basic and primary prob- | 
lem which we have to face is commercial. 

‘Tt is not merely from the standpoint 
of Imperial efficiency that closer trade re- 
lations within the Empire are essential. 
They are equally necessary if the indivi- 
dual members of the Empire are to enjoy 
the full measure of prosperity possible to 
them. Think for a moment of the tremen- 
dous commercial handicaps under which 
gmall nations or small industrial com- 
munities, suffer. To bring.the matter 
home to us in the Dominion, imagine that. 
tariff walls separated our Canadian pro- 
vinees so that goods manufactured in On- 
tario would have to pay duty on enter- 
ing Manitoba, and have no advantage in 
the Manitoba markets over the products 
of the United States (except possibly a 
small preference such as that now given 
to British goods). Under such conditions, 
how much manufacturing would be done 
in Ontario? Would not our entire Dom- 
inion become commercially tributary to 
the manufacturers of the United~States 
and of Europe? Would Canada have the 
population, importance . or prosperity 
which she to-day enjoys? 

‘‘Such a condition, however, is pre- 
cisely that of most of the smaller colo- 
nies and dependencies of our Empire. 


_ The Bahama Islands. 

‘*To be concrete, let us consider the 
ease of the Bahama Islands. Here we 
have a small dependence of the Empire, 
lying off the coast of Florida, with a popu- 
lation of less than 60,000. Their fruit 
productions very naturally go chiefly to 
the United States. If those fruit growers 
had located their plantations in Florida, 
or if the Bahama Islands formed part of 
the American Union, the full United 
States domestic price would be reecived 
for their products; but because they are 
under the British flag, and enthusiastical- 
_ ly and ineurably loyal, their fruit grow- 
ers sustain this ruinous financial loss year 
after year for all time. They pay that 
price for the privilege of being members 
of the British family. But what com- 
mercial advantage does their British eon- 
nection give them to offset this tremen- 
dous disadvantage? None whatever. 


Supplementary Trade. 

**It is thus not surprising that our West 
Indian friends should consider the pos- 
sibility of the admittance of Jamaica, and 
perhaps of all the Islands, into the Cana- 
dian Confederation. If this could be.ac- 
complished, the commercial advantages 
both to Canada and to the Islands would 
be enormous. _ Our Canadian farmers, 
millers, and manufacturers generally, 
would have a large territory, at. present 
ehiefly tributary to New York, added to 
their special home field. The West Indies, 
too, would have the markets of the Dom- 

inion thrown open to them on equally fa- 
vorable terms. Canadians and British 
West Indians would each secure control 
of markets, which are in each case at pres- 
ent supplied chiefly from the United 
States and other non-British countries. 


attention solely to the commercial possi- 
bilities? The present methods of gov- 
erning the British West Indian Islands, 
although differing considerably in detail, 
have on the whole worked satisfactorily, 
and certainly have given vastly better re- 
sults than the methods which have been 
applied in some of the Southern St&tes 
of the American Union. 


A Customs Union. 


‘*Would it not be possible to establish 
a Canadian-West Indian Customs Union, 
by which tariff barriers would be com- 
pletely abolished between Canada and the 
Islands, and a tariff on a basis to be mu- 
tually agreed upon applied to all imports 
from outside countries, with, of course, 
full Imperial preferences as already al- 
lowed? It is true that under such a cus- 
toms union the problem would arise of 
raising suificient revenue to provide for 
the local requirements of the Island Leg- 
islatures, but this problem is by no means 
insoluble. It had to be faced when Can- 
ada became a Dominion, for by Confed- 
eration the various provinces relinquished 
their power to impose import duties. The 
solution adopted was that the Dominion 
should take over all expenditures con- 
nected with defence, navigation, collec- 
tion of customs revenues, the post office, 
and certain other departments thus great- 
ly reducing the amounts for which the 
provinces were formerly responsible, and 
that in addition the Dominion should pay 
to each province, from the customs du- 
ties collected, an annual subsidy, the 
amount thereof being definitely settled as 
part of the basis of Confederation. With 
a mere customs union different arrange- 
ments would be necessary. There would 
be no central or federal government to 
assume any part of the present expenses 
of the Islands. The problem would be 
that of readjusting taxes, or finding some 
new source of revenue, to offset the re- 
duction in income which would re- 
sult from the agreement to admit 
free of duty goods from Canada 
which at present are subject to duty. 
This is clearly a mere matter of 
negotiation. I would suggest for con- 
sideration, however, whether the simplest 
plan would not be to allow the Islands 
(unlike the Canadian provinces) to con- 
tinue to collect for their own use the cus- 
toms dues (according to the tariff agreed 
on) on imports from the United States 
and other outside countries, and if fur- 
ther adjustments were needed, they could 
take the form of reimbursements for loss 
of revenue by the Canadian Government. 
The Islands would of course retain their 
revenues from excise, post office and all 
other forms of taxation, exeept customs. 


Greatest Benefit to Canada. 

‘*The commercial benefits would be 
shared by both countries, but the loss of 
revenue to the Dominion from admitting 
West Indian products free would prob- 
ably not be as serious as the correspond~ 
ing loss to the Islands from admitting 
Canadian goods free. If this be so, it 
would be but reasonable for the Canadian 
Government to make such financial ad- 


justments as might be agreed on as fair, 
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THE LONG CHEMICAL COMPANY, 
LIMITED, 


puUBLic Notice is hereby 
the First Part of chapter 
Statutes of Canada, 1906, known as “The Com- 
panies Act,” letters patent have been issued 
under the Seal of the Secretary of State of 
18th day of August, 

Keachie 


ven that under 
Revised 


; Sophia Tutty, bookkeeper, and Elle 
Lester y and Rachel Fentun, stenograph- 
ers, all of the City of Toronto, in the Province 
of Ontario, for the following purposes, viz. :— 
(a) "To carry on the business of chemists, 
druggists, drysalters, oil and colormen, im- 
porters and manufacturers of and dealers in 
or agents for chemical, pharmaceutical, medi- 
cinal, industrial and other preparations and 
articles, compounds, olls, paints, pig- 
ments and varnishes, drugs, ary-ware, paint 
and color grinders, and makers of and dealers 
in proprietary articles of all kinds, and of 
electrical, chemical, photographical, surgical, 
and scientific apparatus and materials, and for 
the purposes of such business to purchase or 
otherwise acquire and work any interest. or 
nterests in any patents, brevets d’invention, 
Heenses, concessions and the like, and to 
acquire and carry on any business or under- 
taking calculated directly or ‘indirectly to 
benefit the company’s business or property, 0 
such terms as it may deem proper, and to 
acquire and hold shares in any other company; 
(b) To sell or dispose of or otherwise deal 
with the undertaking, property or rights of 
the company or any part or parts thereof 
from time to time, for such consideration as 
the company may think fit, and in particular 
for shares, debentures or securities of any 
other company, and to promote any company 
or companies for taking over all or any of 
the property or liabilities of the company, or 
for any other purpose calculated to benefit the 
company; (¢c) To do all such offier things as 
are incidental or conducive to the attainment 
of the above objects. The operations of the 
company ta he carried on throughout the 
Dominion of Canada and elsewhere by the 
name of “The Long Chemical Company, Lim- 
ited,” with a capital stock of fifty thousand 
dollars; divided into 500 shares of one hun- 
dred dollars éach, and the chief place of busi- 
ness of the said company to be at the City of 
Toronto, in the Province of Ontario. 

Dated at the office of the Secretary of State 
of Canada, this 2rd day of August, 1916. 


THOMAS MULVEY, 
Under-Secretary of State. 


Petroleum rights on 200 acres have also| will visit Montreal for a week. 


Northern | 


been leased for-ten years at an annual 
rental of $1 per acre, plus 124 per cent. 
royalty. 


The Montreal Chamber of Commerce 
has been asked by the Department of 


YIELD 10% 
ALL LISTED 


“There is no other market of the 
London Stock Exchange offering so 
many shares affording a high yield 
te the purchaser now, with the al- 
most certain prospect of consider- 
able increase of dividend and incre- 
ment in capital value.” 

LONDON STATIST — Edited by 
SIR GEO. PAISH. 


CLAYTON RIDGE & CO. 
Dept. 14F, Royal Bank Building, Toronto 
Rubber Share Brokers Maia 6753 
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Crown Bank 
HEAD OFFICE, WINNIPEG _ 
Capital (authorized) - $6,000,009 
Capital (paid up) - - $1,431,209 
Reserve - - - $ 715,600" 
DIRECTORS. e 


President, Sir D. H. McMillan, K.C.M.G, 
Vice-President, Capt. Wm. Robinson. e 


Jas. H. Ashdown, A. McTavish Campbell, — 
Sir Douglas Cameron, K.C.MG., ts 
E. F. Hutchings, John Stovel — 


General Manager Robert Campbell | 
Supt. of Branches L. M. McCarthy: 


Five branches in Alberta, Ten in British 
Columbia, Twenty-one in Manitoba, Twen- 
ty-five in Ontario, Fifty-two in Saskatche- | 
wan. A total of One hundred and fourteen 
Branches throughout Canada. : 


Vv. F. CRONYN, 
«.- .Torente Branch 


THE CANADIAN CREDIT MEN’S TRUST ASSOCIATION, LTD. 


Reporting Department 


With a large membership of wholesale, manufacturing 
and jobbing houses throughout Canada, we can supply 
commercial clearings on every retail merchant from Halifax 


to Vancouver. 


Assignments—Trusteeships 


Organized upon a basis which meets every legal demand 
and with offices established in every province, we have 
unsurpassed facilities .for the efficient and. economical 
handling of insolvent estates, 


OFFICES—St. John, N.B.; Halifax, N.S.; Montreal, P.Q.; Toronto, Ont.; 
Winnipeg, Man., Head Office; Regina, Sask.; Calgary and Edmonton, 


Alta.; Vancouver, B.C. 


HYDRO REPORT TO DECEMBER 3ist, 1915 
Published Last Week 


SHOWS DEFICIT OF $93,739.96 | 


Hydro Rates to consumers were reduced 


15% from January lst, 1916. 


Hydro gross Income including street light- 


ing, was $1,620,187 for 1915. 


‘Hydro Reduction in rates means $188,000 
loss in revenue. | 


Telco service and rates have forced Hydro.to abandon 
judgment and reduce rates below cost to meet competition. 


Telco by its Niagara power, 4 transmission lines and 
. steam reserve, has saved Toronto users of electricity 


about $7,000,000 in four years. 


About $3,500,000 on 


account of competitive fates from Hydro and about 
$3,500,000 on reduced rates to its own customers due 


to Niagara power. 


- 


When you USE TEL 


SERVICE. 


When you use Telco service you get 


money paid. 


CO SERVICE you GET 


full value for the 


The Toronto Electric Light Company, Limited 


Phone Adelaide 404 
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12 Adelaide Street East 
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THE FINANOIAL POST OF CANADA 


MORTGAGES & REALTY 


EMPTY HOUSES IN 
WESTERN CITIES 
NOT NUMEROUS 


Practically None at all to be 
Found in Brandon 


and Regina. 
LOANS IN SATISFACTORY SHAPE 


Not Much Movement in Real Estate 
~ Except in Connection With Farm 
Lands—Building Also Confined 
to Rural Districts. 


‘*Loans on farm properties in the 
Canadian West are in good shape,’’ de- 
clares W. G. Watson, assistant general 
manager of the Toronto General Trusts 
Corporation, who is recently back from 
an inspection trip to the Coast. ‘‘ Loans 
on buildings and land in the close-in 
residential sections of western towns 
and cities are also all right, but in some 
ceases there will be trouble in connection 
with loans on properties in business sec- 
tions and in outlying portions of these 
municipalities. Generally speaking, 
however, the situation is good and in- 
terest payments are being well met.’’ 

Mr. Watson found that the demand 
for houses in most of the cities which 
he visited was increasing. In Brandon 
and Regina, he says, there are no empty 
houses. In Edmonton, there are some 
to be found on the outskirts. Saska- 
toon, Moose Jaw, and Calgary seem to 
be well filled up, The influx of popu- 
lation is due to the general increase in 
business following the splendid crop of 
last year. Farmers became prosperou:. 
They invaded the towns and cities, ‘and 
their demand for commodities has led 
to the enlargement of the trade of most 
business concerns. It has also caused 
a great increase in mail order trade, 
which has had its manifestations in the 
establishment of the big Robert Simp- 
son branch in Regina, and the T. Eaton 
branch in Saskatoon. 

There is next to no real estate move- 
ment in the urban centres, accordmg to 
Mr. Watson, but a good deal of buy- 
ing and selling of farm lands, particu- 
larly in Southern Alberta, is to be noted. 
The same is true of construction. There 
is little building going on in the towns 
and cities, but considerable in the coun- 
try. He noted a marked improvement 
in the character of the farm houses and 
farm buildings, evidencing the fact that 
farmers are putting their profits into 
bettering living conditions and equip- 
ment. 

Mr. Watson believes that with the 
higher prices prevailing for wheat, the 
aggregate value of this year’s crop, in 
spite of damage by rust, hail and frost, 
will exceed that of any previous year, 
except 1915. This means generally a 
good return to the farmers and a con- 


tinuance of the good times inaugurated 
last. year. 


PULP WOOD AREAS. 


Value of Lands Increases as Pulp and 
Paper Industry Grows. 


In referring to the present activity in 
the pulp and paper industry, the Month- 
ly Commercial Letter of the Canadian 
Bank of Commerce indicates that the , 
value of pulpwood areas is increasing 
steadily. ‘‘Raw material for paper- | 
making is abundant in Canada,’’ says 
the letter, ‘‘and most of it lies near 
Water-ways by which it may be assem- 
bled at points combining manufacturing 
and transportation facilities. | During 
Teeent years our new transcontinental 
lines have been constructed through vast 
areas of forest, which are thus rendered 
available and their value is now being 
Tealized. This is indicated by the de- 
mand for lands which were offered # 
Year aco at $1,000 per square mile, but 
are now being sold or held firmly at 
twice that figure. The continued de- 
Mand for paper and pulp-wood cannot 

greatly increase the value of one 
of the greatest of our national re- 
Sources, ’’ 


BIGGAR GROWS. 


| A Quiet But Steady Boom Reported in 


This Railway Centre. 
some months past the town of 
Sask., has been enjoying a quiet 
bat steady development. The present 


% . 
o ast 


season has seen over forty houses built 
or enlarged at an estimated cost of over 
$100,000, and eonstruction is still going 
on. One real estate man, who owns over 
a dozen houses, and is still building, 
plans to erect a large apartment block. 
He states that there is not a vacant 


| house in the place. As an indication of 


growth, the theatre has been doubled in 
size recently, and the school board is 
planning to erect a new school next year. 
Explanation of the boon is to be found 
in the railway development that is going 
on. Biggar is now a home terminal and 
central divisienal point on the G. T. P., 
with two branch lines, and it has also a 
C. P. R. service. It has twenty engine 
crews (40 men), fifteen train crews (45 
men), 35 shop staff, and others residing 
in its limits. 
MONTREAL. 
Important Auction Sale of Property to 
Take Place Soon. 


An auetion sale of real estate that will 
be of interest to Montrealers will be 
held on Thursday, October 5th, when 
the balance of the holdings of the estate 
of the late Hon. Geo. W. Stephens, in 
St. Henri Ward, will be put under the 
hammer and sold to the highest bidder 
by Fitz-james E. Browne. The sale has 
been ordered by John Hyde, manager of 
the estate Stephens. The property con- 
sists of the remaining land on St. Am- 
broise Street, comprising five lots, hav- 
ing an area of 203,375 square feet, with 
a frontage on the canal and railway sid- 
ings; two lots on the corner of St. Am- 
broise Street and Cote St. Paul Road, 
containing an area of 17,200 square ; 
one factory site on Cote St. PaulRoad, 
opposite St. Ambroise Street, eompris- 
ing an area of 130,000 square feet, as 
well as 33 mechanics’ dwelling lots, 
situated on Notre Dame Street, Stephens 
Street, Victor Hugo Street, Clovis 
Street and Septembre Avenue. 


REAL ESTATE CONVENTION. 


Dealers From All Over New York State 
to Meet at Long Beach. 

On October-19, 20 and 21 the Real 
Estate Association of the State of New 
York will hold a convention at Long 
Beach, at which practically everybody 
who amounts to anything in the real 
estate world will be present. It will 
probably be the greatest gathering of 
real estate men ever held in New York. 

One feature of the convention will be 
an attempt to have national and State 
candidates go on record on matters of 
taxation. The association is not in poli- 
ties, but it does want to know the atti- 
tude of those who seek office on matters 


‘relating to the financing of the national 


and State governments. 

The committee in charge of the con- 
vention has decided that the time of the 
convention should be about equally di- 
vided between business sessions, at 
which important topies will be discussed 
by the best authorities in the real estate 
profession throughout the United States, 
and entertainment features, consisting 
chiefly of tours of inspection by auto- 
mobile through Long Island and a water 
excursion around the harbor of New 
York and Staten Island. Among the 
features in contemplation for the éven- 
ings during the convention are a general 
reception and dance, a clam “bake and 
beach party and a banquet on Saturday 
evening, at which there will be only two 


speakers. 

HAMILTON. 

Fixed Assessment of $80,000 for Royal 
‘Hotel is Refused by Controllers. — 
Thomas Hobson, -K.C., appeared be- 

fore the Hamilton Board of Control on 

Tuesday and asked for a fixed assess- 

ment on the Royal Hotel. The owners 

of the property were unable to get 
tenants, he said, because of the fact that 
taxes and water rates of $3,800 a year 
had to be added to the rent. The inten- 

tion is to have a hotel filling a place mid- 

way between the Royal Connaught and 

the very small hotels, said Mr. Hobson. 

In the past all the money had been 

made in the bar, so with the new tem- 

perance Act this was another reason 
eonsideration should be given. The pres- 
ent assessment is $163,000, over double 
what it was fifteen years ago. The fig- 
ure suggested for ten years was $80,000. 

Consideration was promised, and Mr. 

Hobson, representing the Royal Hotel 

Co., departed. Later, it was agreed not 

to grant the request. 


The Saskatoon Bread ees - 
erecting a new building at the corner o 
na: Avenue and Twenty-Second 
Street to cost’ $15,000. It will be a solid 
brick three storey structure 25 by 100 
feet and will be connected with the 


present building. 


ESTATES. y 

Reinhardt.—The estate of the late Lothar 
Reinhardt, who died last November in Toronto, 
was naturally composed to a considerable ex- 
tent of holdings in brewery and hotel com- 
panies. He owned real property. inventoried 
at $114,379, which includes 96 feet of land in 
lot 12,. River street, valued at $24,705; 105-119 
River street, $31,913; 50 feet of vacant land on 
Jarvis street, $7,500; Nos. 1-11 Mark street, 
$9,550; lots 19 and 20, plan D233, having a 
frontage of 50 feet on the Don Esplanade, with 
a depth of 180 feet, $2,884; an equity of $16,- 
850 in the property at the south-west corner 
of Queen and Simcee; and the deceased's home 
on Jarvis street, valued at $19,487. The latter 
is subject to a life interest of Anna Reinhardt. 
Of the personal estate, 3,445 shares in the 
Reinhardt Salvador Brewery are valued at 
$46,000; 68 shares Broadview Hotel, $1,360; 2 
Muskoka Navigation Co., $200; life insurance, 
$500; cash, $4,184; household goods, horses and 
carriages, $2,250; book debts and promissory 
notes, $46,050; and the leasehold of the Hum- 
ber Beach Hotel, $8,000. The deceased also 
owned 31 shares in the Gladstone Hotel Co., 
150 shares Toronto Liederkranz, 2 Nipissing 
Wine & Spirit Co., 100 Wheat Sheaf Hotel Co., 
60 Albany Club, all listed as of no ‘market 
value. The total value of the estate is $223,- 
773, which is to be divided among his four 
children. 3 

Jameson.—Numerous mortgages comprised 
the bulk of the estate of the late David Wesley 
Jameson, a Toronto barrister, who died July 
15 last, leaving property valued at $17,395. The 
inventory includes office furniture valued at 
$25; mortgages, $2,708; cash, $219; life insur- 
unce, payable direct, $2,500; 200 Great North- 
ern Silver Mines, $9; 1 Lambton Golf Club, 
$350; and $11,582 in real éstate. The latter in- 
cludes equities of $550 in 70 Huron street, $4,- 
600 in 48-56 Gerrard street west, $528 in 35-3714 
Oxford street, $1,902 in 535-539 Richmond west 
and 149-1357 Portland street, $1,416 in 22 O’Hara 
avenue, $1,944 in 263 Gladstone, $500 in eleven 
lots in Huron County, and a lot in New Jersey 
valued at $50. The deceased also owned 3,010 
shares of mining stock, 1 Oaklands Lawn 
Bowling Club, and 100 Dominion Fire BPx- 
tinguisher Co., of London, Eng., listed as of 
no market value. 
ficiary and executrix, 


W. E. CLARK, Limited _ 


PUBLic Notice is hereby given that under the 
First Part of charter 79 of the Revised 
Statutes of Canada, 1006, known as “The Com- 
panies Act,” letters. patent have been issued 
under the Seal of the Secretary of State of 
Canada, bearing date the 18th day of August, 
1916, incorpora James Francis Coughlin, 
barrister-at-law, Francis Peter O’Hearn, ac- 
countant, Francis Joseph Meehan, advertising 
manager, Wilbert Bdgar Clark, manufacturer, 
and Mollie Angevine, stenographer, all of the 
City of Toronto, in the Province of. Ontario, 
for the following purposes, viz:—(a) To manu- 
facture, buy, sell and deal in goods, wares and 
merchandise of all kinds, of wood products and 
metal products, brass, steel, iron and all other 
minera whether raw, manufactured or in 
course of manufacture, munitions and war 
supplies of all kinds; to act as civil, mechani- 
cal, electrical engineers; to design, make plans 
and specifications of, to supervise the construc- 
tion and installation of, and to buy, sell and 
deal in elther as wholesalers or retailers of the 
heating, ventilating, lighting, sanitation and 
ether mechanical equipment of all classes of 
buildings both. public and private; to inspect, 
test and value all such struct works and 
undertakings and report and ad thereon ; 


The widow is sole bene- 


<= 


to design, plan, construct, repair, enlarge, com- 
plete, remove, take down and to superintend 
the construction and euipment of and other- 
wise engage in-any work m any such struc- 
tures, works and undertakings and the opera- 
tion of any commercial or industrial system or 
and to advise thereon; (b) To register, 
apply for, obtain, hase, sell, lease or other- 
wise a or of any patents, trade- 
marks, ‘copyrights, brevets, inventions, grants, 
licenses, leases, formulae, process of manufac- 
ture, concessions, monopolies, franchises, pro- 
visional and like, or any secret or 
other information as to any invention which 
may seem capable of being used for any of the 
purposes of the co » or the acquisition of 
which may seem calculated directly or indi- 
rectly to efit the comrany and to pay for 
the same in , shares or other securities of 
the company or otherwise, and to use, exercise, 
develop, buy, sell, dispose of, or grant licenses 
in respect of, or otherwise deal with or turn 
to account the property, rights or information 
so acquired; (c) To purchase or lease, or take 
in exchange, hire or otherwise acquire, any 
real or personal property or any rights or 
privileges which the company may deem neces- 
sary or convenient for the purposes of its busi- 
ness, or capable of being profitably dealt with 
in connection with any of the company’s prop- 
erty or rights, and to pay for the same wholly 
or partly out of the funds or securities of the 
company, or with the company’s shares wholly 
or partly paid up; (d) To carry on any other 
business (whether manufacturing or otherwise) 
which may seem to the company capable of 
being conveniently carried on in connection 
with its business or calculated directly or in- 
directly to enhance the value of or render pre- 
fitable any of the company’s property or rights; 
(e) To enter into partnership or into any ar- 
rangement for sharing of profits, union of in- 
terests, co-operation, joint adventure, reciprocal 
concession or otherwise, with any person or 
company carrying on or engaged in or about to 
carry on or engage in a business or transac- 
tion which the company is authorized to carry 
on or engage in, or any business or transaction 
capable of being conducted so as directly or 
indirectly to benefit ‘the company; and to lend 
money to, guarantee the contracts of, or other- 
wise assist any such person or company, and 
to take or otherwise acquire shares and securi- 
ties of any. such company, and to sell, hold, re- 
issue, with or without guarantee or otherwise 
deal with the same; (f) To purchase, lease, or 
otherwise acquire and to hold, exercise, and 
enjoy in itsjown name all or any of the prop- 
erty, franchise, good-will, rights, powers and 
privileges held or enjoyed by any person or 
firm or any company or companies and to pay 
for such property, franchise, good-will, rights, 
powers and privileges wholly or partiy in 
shares of the company wholly or partly paid 
up, and to undertake the liabilities of any such 
person, firm or company; (g) To aid in any 
manner any company’ or corporation any of 
whose shares of capital stock, bonds, deben- 
tures or other obligations are held or are in 
any manner guaranteed by this company and 
to do any acts and things for the preservation 
and protection, improvement or enhancement 
of the value of any such shares of capital 
stock, bonds, debentures or other obligations, 
and to do any and ali. acts tending to increase 
the value of any of the property and at an 
time held or controlled by this company; (h 
To purchase, take or acquire by original sub- 
scription or otherwise and to hold and, with or 
without guarantee, to sell or otherwise dispose 
of shares, stock, whether common or preferred, 
debentures, bonds and other obligations in and 
of any other company carrying on a business 
in whole or in part similar to that of the com- 
pany, and to pay for such shares, stocks, deben- 
tures, bonds and other obligations either in 
cash or partly in cash or to issue shares of this 
company ‘fully paid-up or partly paid up in 
payment or, notwithstanding the provisions of 
section 44 of the said Act, to use the funds of 
the company in the purchase of shares, stock, 
debentures, bonds and obligations in and of 


Made in Canada 


{any other company carrying on a similar busi- 
‘mess and to vote on all shares so held through 
{such agent or-agents.as the directors may ap- 
(point; (i) To sell, improve, 

jease, disposé of, tutn to account, or 

deal with all or any part of the property and 
rights of the company; (j) To enter into any 
arrangement with any government or author- 
ities supreme, municipal, local or 

that may seem conducive to the company’s ob- 
acts or any oo and - obtain on 
such government or authority any 

leges, concessions or franchises aie the com- 
pany may think it desirable to obtain, and to 
carry aut, exercise, comply es ae surrender 
any such arrangements, pri con- 
cessions and franchises; re es and 
papget’ or - ie fora pr ge and 
port of associations, ins ons, funds, 

and conveniences calculated to benefit em- 
ployees or ex-employees of 
predecessors or associates 
dependents or connections of such 
to grant annuities, pensions 
and to make payments towards insurance, to 
subscribe or guarantee money for charitable or 
exhibition or for 
any public, general or useful objects; (1) To 
promote any company or companies for the 
purpose of acquiring all or any of the property 
and liabilities of the company, or for any other 
purpose, which may seem or in 
calculated to benefit the company; (m) To 
draw, make, accept, endorse, execute and 
promissory notes, bills of exehange, warrants 
and other negotiable or transferable instru- 
ments; (n) To sell, let or hire or 
deal with or dispose of the undertaking and 
assets of the company, or any part th f, 
for such consideration as the 

think fit, and in parti for shares, d 
bentures, debenture stock or other securities of 
any other company having similar objects; (0) 
To lend money to customers and others having 
dealings with the company and to take security 
for the loan of such money; to guarantee the 
performance of the contractual and other obli- 


gations of any such person and to give any 
guarantee or indemnity as may seem expedient ; 


the com or its 

in business, oF the 

Fersons, 
allowances, 


benevolent objects, or for any 


(p) To pay out the funds of the company ak 
expenses of or incidental to the formation, re- 
gistration and advertising of the company, or in 
or about the promotion of this company or the 
conduct of its business; (q) To remunerate any 
person for services rendered to the company, 
in such manner as the company may deem ex- 
pedient, and more particularly with the ap- 
proval of the shareholders, by the issue and 
allotment of shares, bonds or other securities 
of the company, wholly or partly paid »pi 
(r) To adopt such means of making known the 
products of the company as may seem ex- 
pedient, and in particular by-.advertising in 
the press, by circulars, by purchase and exhi- 
bition of works of art or interest, by publica- 
tion of books, and periodicals and by granting 
prizes, rewards and donations; (s) To all or 
any of the above things either as penpals, 
agents, contractors or otherwise, and either 
alone or in conjunction with others, and either 
by or through agents, sub-contractors, trustees 
or otherwise; (t) To do all such other things 
as are incidental or conducive to the attain- 
ment of any one or more of the above objects, 
and so that the objects specified in each 
paragraph shall, except when otherwise. ex- 
pressed in such paragraph, be in no wise limit- 
ed or restricted by refernce to or inference 
trom the terms of any other para , or to 
or from the name of the company. e opera- 
tions of the company to be carried on through- 
out the Dominion of Canada and elsewhere by 
the name of “W. E, Clark, Limited,” with a 
capital stock of forty thousand dollars, divided 
into 400 shares of one hundred dollars — 
and the chief place of business of the sai 
company to be at the City of Toronto, in the 
Province of Ontario, 

Dated at the office of the Secretary of State 
of Canada, this 22nd day of August, 1916. 

Under-Secretary of State. 
THOMAS MULVBY, 


The 1917 Ford Touring Car 


HE old, reliable Ford Chassis—Stream line 
effect—crown fenders—tapere d hood—new 
radiator with increased cooling surface. 


Chassis . $450 Coupelet - $695 


Runabout 


475 Town Car 


Touring Car 495 Sedan 


Ford Motor Co 


Assembly and Service Branches a 
Ont.; Hamilton, Ont.; London, 


f.o.b. Ford, Ontario 


Limited 
Ford, Ontario 


algary, Alta.; Vancouver, 


£ 


780 
890 


mpany of Canada, 


t St. John, N.B.; Montreal, Que.; Toronto, 
Ont.; ening eee Saskatoon, Sask.; 
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MONEY AND BSNEING| |<! (eo ReS A OO. 
Bank Cléearings Again Showed Substantial Increase—For the) | : 
Dominion the Gain Was 42 per cent. | : . 
Bank clearing returns made officially; Saskatchewan, and Molson’s, one in 
to the FINANCIAL POST for the week| Quebec. Of the five branches closed, one 


ending September 21, showed an in-| was by the Merchants in Alberta; Royal, 
ereasé for the whole Dominion of 42.0] two in Alberta; Commerce, one in Sas- 


ITY OF TORONTO 
9% BONDS 


_ Atattractive price. 


(Established 1889) 


| Satake 0 
Municipal.and Corporation 


i 
} 
I 


Campbell, Thompson & Co. 


aoe 
CANADA LIFE BUILDING, TOKONTO 


SEPTEMBER 
~ BOOKLET 


INVESTMENT 
OFFERINGS 


COPY ON REQUEST, 


ROYAL SECURITIES 
CORPORATION, Limited 


164 St. James Street Montreal, Que 
12 King Street East Toronto 


J. PATTISON, JR. & CO. 


Members Standard Stock Exchange 
ders Executed on ail Exchanges 
Mining Shares Bought 
on and bold 


56-58 KING ST. WEST, TORONTO 


| A: £3 is ‘ . 


Ww. F. Morgan Dean & Co. 
INVESTMENT BANKERS 
‘Enquiries Solicited 


Bank of Hamilton Building 
HAMILTON, ONT. 


WE OFFER 


$15,000 


NORTH BAY 


ONTARIO 
To Yield 5.70% 


— 
é 
4 AP 


on-p,¥taders Bank Building 
-TORORTO 


ICKSON PERKINS 
ne 6 & 60. 
~ Members New York Stock Exchange 
. STOCKS 

AND 


BONDS 
Private Wires. 


14 KING STREET WEST 
TORONTO 


‘ 


|: One of the best AUTHORIZED in- 


| ‘vestments for TRUST FUNDS is 


ly 


our 
5% DEBENTURE 


Ask fer Booklet “About Debentures” 


Paid-Up Capital $2,410,925.31 
Reserve - ~ 685,902.02 
Assets ~ -- 7,426,971.18 


|THE GREAT WEST 
PERMANENT LOAN 
COMPANY 


1LONDON, ENG. EDINBURGH, SCOT. 


| greater within a few weeks. 


per eént.. Western cities showed a gain| katehewan, and Home, one in Quebec. 

of 35.2 per cent. and Eastern cities| Following we give a list of the branches 

45.5 per cent. In the West Lethbridge| opened and closed, together with the 

showed a gain of 140.3, next came Vie-| name of the managers appointed for 

toria with a gain of 89,2; Regina 71.7;| each branch: re 

a 62: ee boo aed ite me Mia Catalin, Nfld, H. R, Russell, 
. wiry . 

30,4 and Fort William 30.4 per cent. In|: Toronto—Chaplin, Sask. W. W. F. Darrock, 

the East Ottawa showed a gain of 124.0;| oneeer. so seevitie, Que Jos Pratte, 

Hamilton 48.9; Toronto 45.0; Montreal | Manager. 

44.5; Brantford 37.7 and Quebec 26.3| _ Weyburn Security—Goodwater, Sask. P. M. 


. | Husby, M 4 
per cent. For the year to date the gain Teckdensnotieite, Ont. 
was 44.5 per cent. 


Manager. 
Hochelaga—Tingwick, Qué. sub. to Victoria- 
WEEKLY BANK CLEARNGS, és 
Eastern Cities. 


ville, ' 
Hochelaga—Verner, Ont. L, P. Cloutier, Man- 
Sept. 21, 1916 Change. 
$ 71,693,046 +$ 22,078,531 44.5 M 


% | Ber. 

Commerce—Riverhurst, Sask. J. EB. O’Rourke, 
46,794,170 + 14,528,903 45.0 
8,112,496 + 4,491,284 124.0 


anager. 
Commerce—*Speers, Sask. J. C. Riddell, of 
Hafford, Manager. 
4,460,569 + 1,464,642 Molsons—Three Rivers, Que. B. Panneton, 
827,514 Manager 
418,441 . 
177,766 | 
147,283 


D. Larochelle, 


Montreal 


CLOSED 

Royal—Blairmore, Alta.; West Side, Alta. 
Merchants—*Botha, Alta. : 
Commerce—Gilroy, Sask. 
Home—Montreal, Que., Mount Royal and 

Papineau Ave. e 


Brantford 
*Peterboro 


Total East ...$141,512,8381 +$ 44,303,330 
Sherbrooke .... 563,834 
Kitchener 


* Sub-branches. 
Western Cities. The total branches in the whole of 
Sept. 21,1916. Change. % | the Dominion at the end of August were 
Winnipeg $ 34,100,620 +$ 7,950,219 30.4) 3,277, and are distributed as follows, to- 
Ceara 7,670,526 + vaeeaas ae gether with the number of branches at 
Edmonton 961,827 16.8] the end of the same month last year: 
1,045,801 89.2 i Aug. 
1,004,080 71.7 1915 Change 
248,724 1,161 — 11 
Moose Jaw .... 227,119 i TT 728 + 49 
Ft. William .... 187,263 109 + 
Brandon 33,380 79 + 
Lethbridge ... 718,474 +. 17 
N. Westminster 280,307 + 1 
Medicine Hat .. 865,837 + 142,572 62.9} Alberta 
Saskatchewan 


Saskatoon 


Total West ..$ 57,579,425 +$ 14,998,927 
sills gies teheniiibiadaasahie 


Grand Total ..$199,002,756 + 58,957,856 21 + 
Year to date. .$7,023,444,073 + $2,165,560,247 % + 
*Returns not received at time of going to press 3.260 + 


We give below a table of the monthly 


Bank clearings are once more advanc- changes for the past three years and for 
ing from week to week, and indicate a the first eight months. of. the. present 
probable renewed. demand upon the | 7©#?: ‘eck 7; Somme... eames 
monetary resources of thé country. This .Cl Op. Cl Op. Cl. Op. CL 
is particularly true in the big centres. | Jan. ... .. 6 9 1 6 
Clearings in Toronto this week were Saat is eee lae 
close to 47 millions, and in Montreal 72] April... .. 10 7 20 
millions. These are not by any means mae = . . 
new high records, but they compare July he . 6s 
very favorably with the best_ weeks in | August ... 9 ¢€ 18 
June and July, when clearings reached |S°Pt~- -- :- +> 7% TE 
their high level. Moving crops, of course,| Nov... ... .. .. 10 14 
explain the increases over August in|December. .. .. 15 24 
part, but unquestionably approaching] ota). . 71 169 134 
winter, with a promise of excellent com- ; 
mercial conditions, is, already being re-| * OP—Opened; Cl—Closed. 
flected in the demand for goods. BANQUE NATIONALE. 

se by tavecinie hie Chak ook ana | abet tome daraned 008 per ale Pay? 
nrg Yeo at Sn oe able November 2 to holders of record on Oc- 
is Widely believed that after the loan is 


’ 8 there will be S£ eral eae ‘Lievt. Albert N. P. Service, of the 52nd Bat- 
of money conditions in Canada, talion, and a brother of the well-known poet 


Peace will be discounted somewhat, it | and author, Robert W. Berries, ia seewes Se 
: ; : being killed in action. Lieut. rvice enliste 
is hoped, before the next domestic. loan, | \hamonton, where he had been employed in 


and the result will be no doubt a new | the Bank of Nova Scotia. 
demand for money and a growing wil- _- 


i DOMINION BANK. 
lingness to lend. C. A. Bogert, general manager of the Domin- 


Mo 8 eo mney. continues at 614 per ion Bank, and F. L. Patton, of Winnipeg, 
eent., with a few loans at 6 or 614. Call | superintendent of Western branches, are tour- 


1 per h ing the West looking into crop and general 
ene, en ae 6% to7 cent. to the business conditions and, it is reported, so far 


public. In New York the eall rate this are well pleased with what they have seen. 
week was 2 to 3 per cent., slightly easier 
than last week. For time money the a NORRHERS cna. ci 
7 1 3 J, M, Campbell, manager o he orthern 
rate varied from 3 “4 to 3 "a per cent. In Crown Bank at Red Deer, has been selected to 
London the call rate was 454 per cent.,| 91 a vacancy in the Red Deer town council. 
and for 90 days 55% to 534 per cent. Captain B, P. Hutton, manager of the North- 
° ern Crown Bank at Calgary before enlisting 
The Bank of England rate is 6 ew in a Calgary battalion, has now been appoint- 


cent., and the price of Consols this wee! | ea paymaster assistant to the medical school 
59% to 6014. at Shorncliffe, according to a despatch from 


‘itipcigeliconte London, England. 
EXCHANGE. 
The world’s exchange markets were| Private Robert J. Kirke, of the ous ims 
. . oed | tingent, C.E.F., and formerly of the Bay St. 
wey quiet and practically unehang branch of the Bank of Toronto, heroically 
this week. The fall in the price of New ‘saved a girl from drowning in the River 


York funds at Canadian. points was con-| Thames, London. Private Kirke has under- 
* . ‘ gone, three operations in which his right leg 
tinued, funds being quoted at a diseount has been made shorter each time; but despite 


of 1-64 to 1-32 of 1 per cent. It is fully | nis wounds he swam to the girl’s rescue. 
expected that the discount will be even 

Demand GERMAN BANK CLERKS WORRY. 
: : The employees of all the big banks in Germ- 
sterling in New York and Toronto was} .,¥ neia a special meeting last week to dis- 
‘a shade off from the previous week, be- | cuss the cost of living. , 


i i $4. -16 and $4.7514 respec- They adopted unanimously a resolution ask- 
ay ae oa ve P ing the general directorate of the Association 
1V' ° 


. i of German Bank Officials to request the direct- 
Rio exchange was 12%¢ on Friday,| ors of all Berlin banks to grant an apprei- 


up 1-32 able increase in salaries in order that the em- 
P , ai a ao ployees may be able to make both ends meet. 
. ’s Ban Saks J. A. C. Kemp, assistant manager at the 

As shown by Houston’s k Diree Montreal branch has been appointed second 


tory, the Canadian chartered banks} agent at New York in place of H. P. Schell, 


ve dur- from the service. 

opened ten branches and closed five dur- | who is retiring 

: F. M. Gibson, an inspector at the Winnipeg 
mg the month of August. The Hoche- branch, has been appointed assistant manager 
laga opened three of the new branches. | at Montreal. 

two being situated in the Province of | B. T. Anderson has been appointed account- 
; . on ant at tle Truro branch in place of G. A. Bur- 
Ontario and one in Quebec; Commerce ton, who will be given another position in the 


two, these being in Saskatchewan; Nova | service. 


Seotia, one in Newfoundland; Toronto, ae Edmund aes the ae: of as 
. 4 oe anadian Bank o ommerce,. has gone to 
one in Saskatchewan; Provinciale, one Quebec, while Mr. John Aird, the general man- 


in Quebec; Weyburn Security, one in) ager, is in Vancouver, 


MONEY. 


_ = 


Bl molds 


BANK OF NOVA SCOTIA. 


BANK OF TORONTO. 


NADBOSBH Wan 
. 


Bonds and Stocks — 


Members Toronto Stock Exchange 


PRIVATE WIRE CONNECTIONS: 
Montreal NewYork Boston Philadelphia 


Orders Executed on all Principal Exchanges on Commission 
53 King Street West, Toronto 


MONTREAL OFFICE: 
420 Transportation Building 


CITY OF SARNIA, ONT. — 
64% BONDS 


Due 31st December, 1916 to 1935 


- Price-Rate to Yield 53;% 
fEmilius Jarvis & Co. 


ESTABLISHED 1891 
TORONTO 


DETROIT 


JARVIS BUILDING 


NEW YORK 3 LONDON, ENG. 


Dominion of Canada War Loan 


We specialize in handling this security. 


Communicate with us if desiring to buy or sell, 


Brent, Noxon & Co. wag EEE 
TORONTO 


Investment 
Bankers 


THORNTON DAVIDSON & CO. 


Members Montreal Stcck Exchange 
STOCK AND BOND BROKERS BONDS FOR INVESTMENT 


Orders Executed On All Markets 
Weekly Letter Mailed On Application $ 


Rooms 420-421-422 Transportation Building, Montreal; Quebec 


H. O'HARA & CO 

e * 
Members Toronto Stock Exchange 

Stocks and Bonds dealt in on all Exchanges. Municipal, School 


District, Rural Telephone, Etc. Bonds always on-hand for invest- 
ment. Write for particulars and list of offerings. 


Royal Bank Building, Toronto 


ae 9 


A. H. MARTENS & CO. 


(Members Toronto Stock Exchange) 
ROYAL BANK BUILDING, TORONTO, ONT. 
61 Broadway, New York Dime Bank Building, Detroit, Mich. 


DEALERS IN 


Government and Municipal. Bonds 


YIELDING FROM Hit 6%. ~ Full particulars on request. 


Dominion of Canada 


NEW WAR LOAN 


FulljParticulars and Subscription Blanks. 
Furnished on Application 


W. A. MACKENZIE7& CO. 


TORONTO WINNIPEG 


WRITE FOR BOOKLET ON PROFITS FROM SAVING’ 


7 STANDARD RELIANCE 
2/7 MORTGAGE CORPORATION 


Head O7fice.82°88 EB a te gee 
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South Alberta Crops 
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Export Embargd 
Possib 


F. M. Chapman, Edité 
Magazine, reviews each w 
the crop conditions in C 

Weather conditions 
ously affect Canada’s § 
Western Canada has 
reinfall and low te 
the week. Thre 
unusually hampered. T 
is. the only thing to b 
mating the farm retu 
is upwards in almost 
hay, which must feel t 
Shortages of corn a: 
foree hay prices up. 

Comparing the field 
for the past six years 
balance of cash for 14 
age. The unusual croy 
equalled. According 
_piled by the Census an 
for the years 1910—1 
the estimates gleaned 
source, and from reliab 
to. THE POST, the retu 


1914—Tote) Values Field Crop 


1915—Total Values Field 
Six Yre. Av, Values Fiel 
1916—Total Values Field 


It will be noted herd 
turns this year give th 
ada in cash over $158 
six-year average, and ¢ 
lions less than the 191 

It must be remembe 
a big part of the 191 
marketed this year at 
the Census and Statis 
wp earlier in the year. 
these increased retu 
hands, because the wh 
to be moved to elevato 
jection of funds into 
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Live Stock } 

Retarns from live st; 

level. There is no wes 


' prices or supply in any 


duets, poultry products 


~ ton, wool, and army h 


mand and at prices tha: 
able product in the sé 


"© Spite these tempting p1 


of animals is not incres 
troubles, uncertainty 
and the fear of being 
war depression makes ¢ 
very eonservative. 
The following are the 
numbers of live stock 
the comparisons with 1$ 
Name 1915 
2,996,000 
2,066,846 
3,399,155 
2,038,662 
3,111,900 
These facts are hard 
the fostering influence 
has been at work for tw 
ial report from the M 
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